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NUNeENVWF SERVICE FOR NUNeENVI RISKS! 


The key to Illinois R. B. Jones unusual service for unusual risks is long-standing 
association with Lloyd’s London exclusively. Illinois R. B. Jones has binding authority 
on nearly any type of high capacity or unusual risk. This assures you of an im- 


mediate answer and fast, accurate service. 


Unusual ubia to Agents! Fast, pean ipeee accurate service! You no longer need 

Illinois R. B. Jones for an 
ous answer cand efficient processing “all the way. Write for booklet now. 
Get the facts! 


Unusual Service to Companies! Obtain our assistance in the development of the 
proper kind of treaty and facultative contracts. Illinois R. B. Jones can help be- 
cause of long experience in this specialized field and through comprehensive 
binding authority with Lloyd’s London. You can depend on Illinois R. B. Jones to 


handle your inquiry with a minimum of delay. 


Fire @ Casualty ®@ Inland Marine @ Reinsurance ®@ False Arrest 
Earned Contingents @ Overage Accident e Excess Insurance 
Chattel Mortgage Non-filing @ Errors and Omissions 
Personal Accident and All Special Coverages 


We Serve Only Agents, Brokers and Companies 


YOUR COPY of the new booklet completely 
describing Illinois R. B. Jones scope of serv- 
ice and coverage — waiting for you. Write 
for it today! 
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GENERAL FIRE AND CASUALTY 


A Participating Stock Company 
ANNUAL FINANCIAL STATEMENT 


December 31, 1953 


ADMITTED ASSETS 


Cash on Hand and in Banks 

U.S. Government Bonds or equivalents 

Accrued Interest 

Premiums in Course of Collection (Under 90 Days) 
Other Admitted Assets 


Total 


LIABILITIES 
Reserve for Losses and Loss Expense 
Reserve for Unearned Premiums 
Reserve for All Other Liabilities 
Capital $1,000,000.00 
Surplus 2,697,081.15 





Surplus to Policyholders 
Total 


“Amortized Value of Bonds 


COMPANY 


$ 1,984,805.40 
13,957,251.77* 
59,301.50 
845,358.27 
1,405.05 





$16,848,121.99 








$10,040,586.83 
2,317,044.58 
793,409.43 


3,697 ,081.15 





$16,848,121.99 








Bonds carried at $437,173.53 in the above statement are deposited as required by law. 





Home Office 
1790 BROADWAY, NEW YORK 19, N. Y. 





Branch Offices 


CHICAGO NEWARK MINNEAPOLIS 


309 W. Jackson Bivd. Raymond Commerce Bidg. 
Chicago 6, Ill. Newark 2, N. J. 


PITTSBURGH PHILADELPHIA 
601 W. Gen. Robinson St. Public Ledger Building 
Pittsburgh 12, Pa. Philadelphia 6, Pa. 


COMMISSION TO BROKERS 


127 First Avenue N.E. 
Minneapolis 13, Minn. 
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Illinois Approves 
Allstate's Filing for 


Fire Business 


Rate is 20% Under 
Bureau Company Charge 
for Term Coverage 


The Illinois department last week 
approved the filing of Allstate to write 
dwelling fire and EC and AEC bus- 
iness at a rate 20% below the average 
of the premiums charged by bureau 
companies for three and five year 
term policies. 

Allstate is now proceeding to file 
for fire insurance in other states. 

Initially, Allstate intends to confine 
its writings to fire coverage on homes 
and residential dwellings housing up 
to four families, and to household con- 
tents and personal property in build- 
ings housing up to 10 familes. There 
are no immediate plans to write fire 
insurance on commercial or farm 
buildings or their contents. 

The company will immediately be- 
gin to write fire business in Illinois. 
Its rates are based on the idea that 
nearly all dwelling business is written 
under term policies, three or five years, 
and that for term business no company 
gets the published rate, but instead 
averages out at about 81.5%. Allstate 
will deviate 20% from the 81.5 charged 
for term business or about 35% below 
the published annual rate. 

All fire business written by Allstate 
will be under annual policies. The in- 
sured will be offered the option of 
paying on a modified installment plan 
of 40% of the premium down, 30% in 
three months and the balance of 30% 
in six months. For each of the pay- 
ments under this plan there will be a 
charge of 25 cents. 

The fire business will be merchan- 
dised in the same way as Allstate sells 
its automobile coverage; that is, mostly 
over the counter in the Sears, Roebuck 
stores. Allstate now has nearly 2,000 
persons selling its automobile cover- 
age on this basis, and all of them have 
taken, or are in the process of taking, 
instruction in fire coverages. 

The fact that Allstate was intending 
to enter the fire business has been an 
open secret among insurance people 
for many months. The question was— 
just what form it would take? The 
company has had phenomenal success 
in the automobile liability field, and 
last year it started writing comprehen- 
sive personal liability policies, selling 
them at 10% under rates charged by 
National Bureau companies, or $9 for 
standard coverage. In one year, the 
company racked up $1,600,000 in pre- 
miums on this line, and there will now 
be a good deal of interest in what All- 
state is able to accomplish in the 
dwelling fire field. 

Leon G. McKnight, who was recent- 
ly named assistant secretary, is in 
charge of the fire operations of All- 
state. He was for many years with 
General of Seattle at St. Louis, and 
has been a fire insurance man for 27 
years. 





Legislative Unit OKs 
Compulsory as Cure 


The joint legislative committee to 
study unsatisfied judgment fund and 
compulsory insurance in New York 
has reported to the legislature. As ex- 
pected, Sen. Hults’ committee urges 
compulsory as “the only simple, logical, 
direct and permanent solution to the 
problem of the financially irresponsible 
motorist.” 

It did find some weaknesses in its 
original bills, and part of the report is 
devoted to recommending the assigned 
case bills. The compulsory bills were 
put in by Sen. Hults, chairman of the 
committee, and Assemblyman Graci, 
vice-chairman, before they held the 
hearings at which the subject was to 
be explored. 

The report states that at the hearings 
practically all segments of the casualty 
insurance business were represented 
“with the notable exception of mutual 
insurers which write about 25% of the 
automobile liability insurance business 
in this state.” Innocent victims of F. I. 
motorists gave ample and pathetic evi- 
dence that the problem of the unin- 
sured motorist is a serious one which 
demands immediate and adequate so- 
lution, the report states. No respon- 
sible representative of any insurer or 
producer organization argued at either 
hearing that the problem did not exist 
or that it should not be solved now. 


The committee reiterates its opposi- 
tion to a system of liability without 
fault in auto accidents (compensation 
system). It notes that at the hearings 
no support of UJF developed. It calls 
the business’ voluntary plan an inade- 
quate and inequitable answer to the 
uninsured motorist problem and thinks 
the cost of it for approximately one 
million non-car-owning families would 
be a superhuman burden. 

The report dismisses the fear of in- 
surance people that compulsory will 
inject politics into rate making because 
there never has been politics in rate 
making in New York. The committee 
doesn’t think fear of a state fund for 
compulsory auto is a sound reason for 
opposing compulsory. There is no con- 
nection between the two _ subjects. 
Anyway, the assigned risk plan will 
accomodate those who in good faith 
are entitled to it to get insurance. The 
committee will face the problem of a 
state fund when and if it arises. 





Postpone W.Va. Hearing 


A hearing on the petition of Fire- 
man’s Fund group to lower insurance 
rates on certain classes of property in 


West Virginia has been continued 
indefinitely, Commissioner  Gillooly 
stated. 


The group started the action several 
months ago and was opposed by West 
Virginia Inspection Bureau. The in- 
spection bureau agreed to make a gen- 
eral rate revision and Fireman’s Fund 
agreed to the continuance of the hear- 
ing pending the revision. 





Dakota Blue Goose will hold its an- 
nual splash April 21-22 at Alonzo 
Ward hotel, Aberdeen, S. D. 
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Await Miss. Action 
on Auto Rate 
Fixing Proposal 


As of Wednesday noon, the Miss- 
issippi senate insurance committee had 
taken no action on the controversial 
bill to require passenger automobiles 
to take a flat insurance rate decided on 
by the insurance commission. Rates 
would be set up for each classification, 
and there would be no deviations. 

The committee had a hearing a week 
ago on this measure, and it is under- 
stood the legislators were surprised at 
the amount of opposition. There was 
unanimous company rejection of the 
idea, with representatives attending 
from National Assn. of Independent 
Insurers, Assn. of Casualty & Surety 
Companies and National Bureau of 
Casualty Underwriters. 

A unique aspect was given to the 
hearing in that the opponents and pro- 
ponents were heard at different times, 
and neither side was in the room while 
the other was heard. Commissioner 
Davis of Mississippi sat through the 
entire proceedings. He is understood 
to be taking a neutral position. 

The way the Mississippi insurance 
law is set up, it is thought it would 
require any flat rates to meet the rate 
of the company charging the highest 
premium. Although it is reported the 
principal proponents of the measure 
come from the agent ranks, there is 
thought to be some disaffection on the 
part of the agents representing devi- 
ating companies. 

On Friday the Mississippi house 
passed a bill to create a governor’s 
traffic safety council. This would be 
financed at the rate of $50,000 a year 
with money paid in by the automobile 
writing companies. This scheme is not 
meeting with favor from the insurers 
either. 


TV Antenne: Clues 
Ended in Indiana 


Extension of the term rule to most 
contents has been approved in Indi- 
ana in the same fashion as other mid- 
western states, along with establish- 
ment of a specific rate for windstorm 
and hail on outside radio and TV 
equipment of $5.02 per $100, abolish- 
ment of the so-called premium pay- 
ment plan of fire renewals, and a spe- 
cial provision has been granted for 
5% additional credit in building and 
contents rates for full insurance to 
value. 

_ . . 

This brings to a close a situation 
that at one time got chaotic when Indi- 
ana Rating Bureau and Commissioner 
Wells got into a hassle about the treat- 
ment of TV and radio antennas. The 
rating bureau had proposed separate 
coverage and had new forms printed 
excluding outside TV and radio equip- 
ment as part of the dwelling insur- 
ance. Mr. Wells would not approve 
this, and the agents were having their 
dailies returned and had no place to 
send them. 

Then the rating bureau submitted 
proposed rates and records of loss ex- 
perience to support its position, and 
this has now been accepted. 


Rating Issue Goes 
to Decision on 


Limited Issue 


Deputy Murphy Decides 
On Test of Partial 
Subscribership First 


NEW YORK—Deputy Superintend- 
ent Joseph F. Murphy, who has been 
hearing for the insurance department 
the objections of New York Fire In- 
surance Rating Org. to the independ- 
ent dwelling filing of North America, 
has ruled he will dispose of the issue 
of whether North America can be a 
partial subscriber to NYFIRO serv- 
ices first. The parties are given. to 
March 23 to file briefs. The depart- 
ment is expected to rule fairly prompt- 
ly. The issues here are up in other 
jurisdictions, which are watching the 
outcome in New York. 

Mr. Murphy, who has conducted the 
hearing with vigor and dispatch, in- 
dicated at several points in the pro- 
ceedings that the scope of the hearing 
should be in general confined to the 
question of partial subscribership and 
not include whether the North Amer- 
ica filing met the law’s rating stand- 
ards of being adequate, not excessive, 
reasonable and not unfairly discrimin- 
atory. 


If the department decides that 
North America is not entitled to do 
what it has done, the other questions, 
especially that of meeting the stand- 
ards of the New York law, would be 
removed, Mr. Murphy pointed out. If 
the department determines that North 
America is entitled to do what it has 
done, then Mr. Murphy will regard 
the hearing as adjourned and subse- 
quently he will entertain any further 
requests by the rating organization, or 
other proper party, to be heard on the 
standards question and others. 

Abraham Kaplan, counsel of NYFIRO, 
registered strong objections because 
the questions raised by NYFIRO are 
interwoven and drawing the line as 
Mr. Murphy wanted will complicate 
the record and entail unnecessary re- 
covering of a lot of ground. 

Fifty individual fire insurers, repre- 
senting 12 groups, joined the proceed- 
ings as aggrieved parties. John R. Bar- 
ry, president of Corroon & Reynolds, 
authorized H. Sumner Stanley, gen- 
eral manager of NYFIRO, to take this 
action for C.&R. companies. In addi- 
tion, he asked Mr. Stanley to tele- 
phone a number of other insurers to 
ask if they wanted to take similar ac- 
tion. Other companies or groups which 
asked to have similar action taken are 
Agricultural, Commercial Union, 
Crum & Forster, America Fore, North- 
ern Assurance, Great American, Phoe- 
nix of Hartford, New Hampshire and 
Hartford Fire. 

Mr. Barry is chairman of the special 
NYFIRO subcommittee named to han- 
dle the protest of the North America 
filing. Other members are J. Victor 

(CONTINUED ON PAGE 42) 
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Cleveland's First 


I-Day Hailed as 
‘Robust Success’ 


700 Attend Forums on Auto 
Insurance, Fire Covers and 
Bailee-Bailor Relationship 


By BERNARD McMACKIN 


CLEVELAND—This city’s first I- 
day, Monday, was a robust success in 
the best traditions of I-days generally. 
Nearly 700 insurance people registered 
and an unusually high number of regis- 
grants attended all sessions. Insurance 
Board of Cleveland was the sponsoring 
organization. 

There were forums devoted to auto- 
mobile insurance, fire coverages and 
the bailee-bailor relationship. Each of 
these sessions was kept within the 
boundaries of the general theme of the 
observance, “Better Knowledge for 
Better Service,” and to the credit of 
the planners and moderators, sched- 
ules held well. 

At the automobile panel, J. Dewey 
Dorsett, General Manager Assn. of Cas- 
ualty and Surety companies, made a 
fervent plea for attention to driver 
safety. This, Mr. Dorsett said, is an 
‘important enough subject that Pres- 
ident Eisenhower saw fit to call a 
three-day conference of busy leaders 
to work on it. Communities really can 
cut traffic fatalities, he said, citing 
the action of civic leaders in Saratoga 
Springs, N. Y., where fatalities were 
dropped from 12 in 1952 to two in 
1953. This is the only answer, Mr. 
Dorsett stated, to “crackpot” ideas like 
compulsory automobile liability insur- 
ance, compensation without fault and 
“socialization” of the automobile in- 
surance business. The rates are now at 
a level in some areas where they are at 
oresent a real problem for many buy- 
ers, but, from the underwriters’ point 
of view, unfortunately, they are still 
not high enough. 


In a question and answer period, 
Mr. Dorsett was asked about the 
chances of defeating compulsory in 


CONTINUED ON PAGE 41) 


Gulf and Atlantic 
Have Sizeable 
Gains in 1953 


Stockholders of Gulf of Dallas have 
approved an increase in the capital to 
$2,200,000 by way of a 20% stock divi- 
dend. 

President T. R. Mansfield, report- 
ing on 1953 operations, said the assets 
of Gulf and Atlantic increased 10.6% 
to a total of $29,124,311. Surplus to 
policyholders is now $9,307,196, a gain 
of 8%. Net premiums written increas- 
ed 12.4% to $17,274,060, and unearned 
premium reserve increased 11.7% to 
$15,803,346. 


Stockholders attending the annual 
meeting were served lunch in the com- 
pany’s enlarged cafeteria and inspect- 
ed the newly completed addition to the 
home office building which increases 
working floor space approximately 
50%. 

All officers of the companies were 
relected. J. B. Adoue, Jr., is chairman; 
Mr. Mansfield is president; R. H. 
McKenzie is 1st vice-president; Kellum 
Johnson is vice-president and treas- 
urer, and A. R. Buchel is vice-presi- 
dent and secretary. 


U. S. Maritime Office 
Seeks Bids to Insure 
27 Ships by March 15 


The maritime administration of U. S. 
Department of Commerce is seeking 
bids for marine protection and indem- 
nity insurance on 27 vessels of the ad- 
ministration now operated under gen- 
eral agency agreement. A description 
of the ships is in the invitation to bid 
which may be obtained by writing Di- 
vision of Insurance, Maritime Admin- 
istration, Washington 25, D. C. 





Sealed bids must be presented by 
2:15 p.m. March 15 and contracts will 
cover a one-year period beginning at 
midnight March 31, according to Louis 
S. Rothschild, maritime administrator. 
All Amercan marine insurers that un- 
derwrite marine protection and indem- 
nity on vessels, have been invited to 
write for copies of the invitation. 





Southern Fire of Durham, N. C., has 
been licensed in New Jersey. It is a 
member of the Crum & Forster group. 
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Varieties of Sales Promotion and Their 
Effectiveness Are Explored by IAC 


At last week’s Insurance Advertis- 
ing Conference in New York Harry V. 
Carlier of Northern Assurance directed 
the forum that explored how field 
men, underwriting departments and 
loss departments might cooperate in 
using sales material. It was decided 
that probably the underwriting depart- 
ment could not use too much of the 
material effectively, but that much of 
it could be distributed with good re- 
sults by the field men and by loss de- 
partments. 

Harry Helm of Glens Falls said that 
a portfolio showing sales helps of his 
company has been of unusual aid in 
making agency appointments and that 
leaders among special agents were 
those who constantly made use of it. 
Charles E. Freeman of the Spring- 
field reported that an accurate check 
on reports from agents for advertising 
material showed requests vary from 
1% of the field force on lines which 
may not be widely sold, like some of 
the inland marine lines, to as high as 
30% for circulars dealing with pop- 
ular sales items. 


It was disclosed that agents have 
multiplied the use of company sales 
material from six to 12 times in the 
last 10 years. Don C. Hawkins of the 
St. Paul said that except upon an- 
nouncement of new forms, his com- 
pany does not mail samples of circu- 
lars to every agent but fills only requi- 
sitions sent in by the field men. The 
field force is used almost exclusively 
for building up use of sales materials. 
The most popular piece used by the 
St. Paul is a map and now 85% of the 
agents use it to a total of 375,000 per 
year. 

Most of the companies today caution 
agents to ask only for what they will 
use and many of the companies ex- 
amine carefully the requests they re- 
ceive and check these requests against 
the size of the agency, the number of 
prospects for the lines in the com- 
munity and the size of the community 
itself. Mr. Hawkins said that the sales 
promotion department in the St. Paul 
was a part of every department in the 
company, including the accounting de- 
partment, and that its purpose was to 
make all communications from the 


company valuable for selling good will, 

The St. Paul uses its field men for 
production purposes only and alls 
upon a separate credit department for 
account handling, an engineering de- 
partment for inspections, and makes no 
demands upon its special agent for 
adjustments. It seeks to confine each 
special agent to not more than 100 local 
agents, believing that is the limit to 
which a special agent can give satis. 
factory aid. 

R. J. Walker said Standard Accident 
issues a quarterly called Publicity 
Pointers which is sent out to the field 
force, field offices and those in the 
home office concerned with sales pro- 
motion. This quarterly provides a reg- 
ular inventory of material available as 
well as ideas for its use and a kind of 
regular course in the value of using 
sales talks to build business. 

William H. Doty, supervisor pub- 
licity department, Aetna Fire, said his 
company issues Production Pointers, a 
special field man’s bulletin. Some- 
thing of this kind is done at the Glens 
Falls, Mr. Helm said, and the total 
list now reaches 575. The Glens Falls 
bulletin is sent out every two weeks 
and covers a great many business 
building ideas. 


As a result of an inquiry from a 
director of the company, Mr. Hawkins 
found it necessary to spend over an 
hour at a directors’ meeting outlining 
in detail exactly what his division did 
as well as the reasons for its proced- 
ures. Out of this developed the idea 
that something of this kind might well 
be done by the directors before a re- 
quest was made and also that a simi- 
lar educational effort among key per- 
sonnel at home offices would bring a 
good result. 

In the session handled by William J. 
Traynor of North British, A. E. Bulau 
of Home said that the Home sought to 
stimulate agents to use its national ad- 
vertising at the local level by furnish- 
ing them with advance copies of the 
Home advertisement together with 
some suggestions on the methods of 
use. Home as well as other companies 
will prepare local newspaper copy on 
request. Some of the companies pre- 

CONTINUED ON PAGE 41) 
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National Bureau, 
IMIB Join on Two 


Revised Policies 


Many Changes in Valuable 
Papers and Accounts 
Receivable Contracts 


NEW YORK—Promulgation of an 
accounts receivable policy and a val- 
uable papers and records policy and 
revised manual rules and rates ap- 
plicable to these new policies have 
been announced jointly by National 
Bureau and Inland Marine Insurance 
Bureau, effective countrywide April 5. 

These policies are new forms devel- 
oped cooperatively by the two rating 
organizations. Heretofore accounts re- 
ceivable and valuable papers and rec- 
ords policies, when written under in- 
land marine powers, have been ex- 
empt from state filing requirements 
and have been keyed to individual 
company practices. On the other hand, 
filings have been made by National 
Bureau for its members and subscrib- 
ers on the basis of uniform coverage 
requirements. The new policies su- 
persede those which are presently be- 
ing written by both casualty and IM 
companies. They are as broad as the 
policies they replace. 


Mutual Rating Bureau also has an- 
nounced substantially the same 


changes for accounts receivable and 
valuable papers coverages. 

William Leslie and Harold Wayne, 
general managers, respectively, of Na- 
tional Bureau and IMIB, indicated that 
there were many difficult problems to 
be solved. But through frank discus- 
sion and collaboration, representatives 
of the two organizations were able to 
resolve differences that appeared to 
stand in the way of a uniform program 
and to reach a meeting of minds. The 
two organizations will continue to 
collaborate on all matters pertaining 
to the two policies to assure continu- 
ance of the uniform program. 

The program had the encouragement 
of state supervisory authorities. They 
understood the problems and appre- 
ciated the desirability of achieving a 
uniform program. Consequently, it has 
been possible to make the program ef- 
fective at an early date. 

Among the more important changes 
in the standard provisions of the cas- 
ualty policies are the following: 

° - e 

In each of the new policies the other 
insurance condition represents a 
change, except as to the fidelity haz- 
ard, from a contributing to an excess 
basis. This is in conformity with the 
principle of placing policies on an ex- 
cess basis in order that such policies 
may avoid the improper burden of be- 
ing primary insurance with respect to 
the bankers blanket bond and other 
forms of insurance which might apply 
to the same loss and which are now 
on an excess basis. 

In the present policies the condition 
pertaining to limits of liability pro- 
vides that upon receipt by the com- 
pany of notice of loss for which the 
company is liable under the policy, 
the applicable limit of insurance shall 
be reduced to the extent of the com- 
pany’s liability for such loss, except 
with respect to loss occurring subse- 


quent. to the receipt by the company 
(CONTINUED ON PAGE 39) 


Crum&ForsterGroup General Re Offers 


1953 Report Shows 
Substantial Gains 


Assets of Crum & Forster group in- 
creased $1,778,067, from $245,116,885 
to $246,894,952 in a year which brought 
increases in many departments of the 
group’s seven companies. Net income 
before federal income taxes was $12,- 
996,328 and after taxes decreased $83,- 
747 to $8,377,636. Premiums written 
totaled $88,853,443. 

U.S. Fire showed a gain in assets of 
$1,007,948 to $100,454,930. Policyhold- 
ers’ surplus was $48,635,239, increase 
$442,312, and net income before fed- 
eral income taxes was $5,224,521 and 
after taxes was $3,314,395, decrease 
$112,666. 

Premiums written were up $2,333,- 
130 to $36,814,921 and premium re- 
serve was $37,136,133, increase $402,- 
191. The ratio of losses and loss ex- 
penses incurred to premiums earned 
was 52.67% and the ratio of expenses 
to premiums written was 40.45%. 
Dividends of $1,500,000 were paid by 
the company. 


North River assets increased $61,393 
to $55,998,190 and policyholders’ sur- 
plus was $28,598,140, decrease $196,- 
199. Net income before federal taxes 
was $3,042,255 and after taxes showed 
an increase of $54,516 to $1,976,769. 

Premiums written increased $1,126,- 
168 to $19,685,875 and premium re- 
serve was $19,166,358, increase $203,- 
022. The ratio of losses and loss ex- 
penses incurred to premiums earned 
was 53.36% and the ratio of expenses 
to premiums written was 39.6%. Divi- 
dends of $960,000 were paid. 

Westchester Fire assets increased 
$387,400 to $58,781,494 and policyhold- 
ers’ surplus was $183,413 to $28,308,- 
774. Net income decreased $21,557 to 
$2,119,719 after taxes; before federal 
taxes net income was $3,214,132. 

Premiums written increased $1,228,- 
143 to $21,701,321 and premium re- 
serve was $20,900,811, increase $262,- 
969. The ratio of losses and loss ex- 
penses incurred to premiums earned 
was 53.09% and of expenses to pre- 
miums written was 39.9%. Dividends 
of $1 million were paid. 


British America assets increased 
$143,315 to $6,090,055 and policyhold- 
ers’ surplus was up $92,094 to $3,009,- 
646. Net income increased $11,683 to 
$196,222 after taxes; before federal 
taxes net income was $307,953. 

Premiums written increased $118,- 
121 to $2,249,058. Premium reserve 
was $2,058,255, increase $28,448. The 
ratio of losses and loss expenses in- 
curred to premiums earned was 
54.27%. The ratio of expenses to pre- 
miums written was 38.5%. 

Western Assurance assets increased 
$241,089 to $10,268,041 and policyhold- 
ers’ surplus was $4,602,303, increase 
$224,658. Net income before federal 
income taxes was $514,045 and after 
taxes showed a decrease of $76,702 to 
$292,193. 

Premiums written increased $202,- 
286 to $4,122,615 and premium re- 
serve was $3,726,752, increase $52,028. 
The ratio of losses and loss expenses 
incurred to premiums earned was 
54.01% and the ratio of expenses to 
premiums written was 38.6%. 

Southern Fire assets increased $174,- 
223 to $5,763,148 and _ policyholders’ 
surplus was $2,310,534, increase $31,- 
153. Net income before federal income 


New Facilities for 
Difficult Risks 


General Re has organized a new de- 
partment to provide U. S. and Cana- 
dian insurers with facultative casualty 
reinsurance, heretofore available only 
through foreign reinsurance markets. 


The department, under the immedi- 
ate supervision of Vice-president Brice 
A. Frey, Jr., will function entirely 
separately from the company’s treaty 
operations and will serve both treaty 
and non-treaty companies. 

Individual risks only will be con- 
sidered and each submission will be 
underwritten and rated for reinsur- 
ance purposes on the basis of its own 
merits. 

“The establishment of a facultative 
casualty reinsurance department,” Ed- 
ward G. Lowry, Jr., chairman and 
chief executive of General Re com- 
mented, “represents an important ex- 
tension of our reinsurance service into 
a new field. The new department is 
expected to augment the capacity of 
our customers by enabling them to 
provide a market for business which, 
because of classification, amount of in- 
surance or abnormal hazard, does not 
fit their normal reinsurance program. 
We will provide domestic insurance 
companies with a new facility which 
will offer not only prompt, flexible 
service but the many advantages of 
admitted reinsurance. 

“While the existence of the unin- 
surable risk cannot be denied, the 
company will attempt to find a price 
at which, with proper distribution of 
loss, reinsurance of the unusual ca- 
pacity risk may be soundly under- 
written.” 


Millers National 
Reports on 1953 


Millers National had premium writ- 
ings last year of $5,515,029, a decrease 
of $382,106. Unearned premium reserve 
at vear end was $5,584,731, a decrease 
$289,613. Assets were $11,021,969, a 
decrease of $183,198, and policyholders’ 
surplus at Dec. 31, was $4,017,831, an 
increase of $192,922. 

Illinois Fire reported premium of 
$2,058,884, an increase of $60,643. Un- 
earned premium reserve was $2,171,- 
840, an increase of $107,881. Assets 
were $4,383,074, an increase of $47,- 
319, and policyholders’ surplus was 
$1,703,523, u.: sacrease of $12,145. 








taxes was $292,332 and after taxes 
showed an increase of $16,951 to $190,- 
749. 

Premiums written increased $173,- 
454 to $2,550,919 and premium reserve 
was $2,518,194, increase $42,778. The 
ratio of losses and loss expenses in- 
curred to premiums eared was 54.01% 
and the ratio of expenses to premiums 
written was 39.4%. 

International assets decreased $237,- 
304 to $9,539,091 and policyholders’ 
surplus icreased $245,064 to $6,921,517. 
Net income before federal income 
taxes was $401,088 and showed an in- 
crease of $44,024 to $287,585. 


Premiums written decreased $178,- 
101 to $1,728,731 and premium reserve 
was $2,021,298, decrease $108,766. The 
ratio of losses and loss expenses in- 
curred to premiums earned was 
55.84% and the ratio of expenses to 
premiums written was 42.1%. 


Ryman is Named 


to Head F.U.A.P. 
at Annual Meet 


Timely Subjects Spark 
Star-Studded Program 
in San Francisco 


SAN FRANCISCO—Herbert Ryman, 
vice-president of Great American in 
charge of Pacific Coast operations, was 
elected president of the Fire Under- 
writers Assn. of the Pacific at its an- 
nual meeting in San Francisco. Loren S. 
Bush, chief engineer of Board of Fire 
Underwriters of the Pacific, was elected 
vice-president. 

Harry L. Simpson was re-elected 
secretary; Paul A. Normand, re-elected 
treasurer. Harold H. Osborn, who re- 
tired last week as assistant manager 
of North British group, was elected 
assistant treasurer. Mr. Simpson was 
formerly manager of the Connecticut 
and Mr. Normand was formerly as- 
sistant manager of the Home of New 
York at San Francisco; they have been 
retired several years. 

The meeting opened March 3 with a 
welcoming address by Commissioner 
Maloney and the president’s annual 
message and review by E. E. Erickson, 
secretary manager of Fire Association, 
retiring president. 

Other commissioners appearing at 
the meeting were Holmes of Montana, 
Taylor of Oregon, O’Connell of Idaho, 
Hammel of Nevada, Jones of Utah 
and Bushnell of Arizona, who were at- 
tending the zone 6 meeting at the 
St. Francis hotel in San Francisco. 

Value of town inspections, as con- 
ducted in the southern California area 
by members of the Southern California 
Fire Underwriters Assn., was empha- 
sized in the paper presented by J. W. 
Stevens, Jr., special agent for Royal- 
Liverpool and immediate past presi- 
dent of the organization, which directs 
its major activities toward public re- 
lations and services. Much of this ef- 
fort is developed around the objectives 
and services of the National Board of 
Fire Underwriters, he said. 

a . -_ 

“The town inspection” he said, “has 
become a most important part of our 
public relations program and one which 
in a single day reaches the attention 
and sympathy of more of the public 
than any other single action we could 
carry out.” He then gave a brief re- 
view of the origin of these inspections. 

Organization, activities of an educa- 
tional nature and the progress of the 
San Francisco Fire Underwriters Fo- 
rum, membership of which consists 
basically of company underwriters, 
were outlined by William C. Cox of 
Phoenix-Connecticut group, president. 
Its value to company and individual 
was shown, said Mr. Cox, in that many 
top executives today have come from 
the ranks of the forum organized 14 
years ago. One activity which Mr. Cox 
said has helped the “armchair strate- 
gist” become better informed of risks, 
is the program of inspections of various 
types of business. These inspections are 
to acquire knowledge of a plant’s op- 
erations and its inherent hazards, he 
said, and listed types of plants and 
factories visited during the past. Mr. 
Cox said the forum had received whole 
hearted support from the plant owners 
and managers over the four years these 

(CONTINUED ON PAGE 40) 
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who’s worried 


about UM 


Time may mean nothing to many people. But... for the 


l 


Q 


person whose business has been stopped by Fire, or other 
disasters, his loss of profits during the time needed for repairs 
or rebuilding becomes the most important consideration in 
his life. 


Time really means money to him—and he must have both 
time and money if he is to stay in business. 


He can buy both.. 
simply and easily—with the new Earnings Form. 


. and you can give them to him—very 


Ask our Fieldman about the new Earnings Form, or write 
to our Special Service Department. 


ROYAL* VERPCO 
C ,Prsutanee Group, ©) 


CASUALTY e FIRE* MARINE + SURETY 
150 WILLIAM ST., NEW YORK 38, N. Y. 


pts: ees 





ROYAL INSURANCE COMPANY, LTD. © THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD © ROYAL INDEMNITY COMPANY 
GLOBE INDEMNITY COMPANY © QUEEN INSURANCE COMPANY OF AMERICA * NEWARK INSURANCE COMPANY © STAR INSURANCE 
COMPANY OF AMERICA © AMERICAN AND FOREIGN INSURANCE COMPANY © THE BRITISH & FOREIGN MARINE INSURANCE 
COMPANY LTD. © THAMES & MERSEY MARINE =~ COMPANY LTD. © VIRGINIA FIRE & MARINE INSURANCE COMPANY 
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Five Men Promoted 
by Travelers Group 
in Home Office 


Millard T. Wilson, vice-president of 
Travelers Fire and Charter Oak Fire, 
has been named 
vice-president of 
Travelers and 
Travelers’ Indem- 
nity. Several other 
changes were 
made in the group. 
He will assist and 
be associated with 
Vice-President Es- 
mond Ewing in 
the administration 
of the agency de- 
partments of the 
four companies. 

Robert Wareing 

Millard T. Wilson was made 2nd 
vice-president of Travelers Fire and 
Charter Oak Fire succeeding Mr. Wil- 
son. Lyttleton M. Baldwin was named 
secretary of the fire and marine de- 
partments replacing Mr. Wareing. He 
has been secretary of the marine de- 
partment. Both men will be associated 
with Vice-President Charles P. Jervey 
in general administration and under- 
writing for the fire companies. 

Roy T. Haycock, formerly assistant 








Roy T. Haycock Lyttleton M. Baldwin 


secretary of the marine department, 
was made secretary. 

Edwin A. Sterns, chief underwriter 
of the marine department, was named 
assistant secretary. 

Mr. Wilson joined Travelers in 1929 
as an engineer at Charlotte. He became 
special agent in 1931 and manager at 





Edwin A. Sterns 


Robert Wareing 


Charlotte in 1935. Going to the home 
office as superintendent of agencies 
in 1940, he later was appointed secre- 
tary of the southern department and 
then secretary. He became vice-presi- 
dent of the two fire companies in 1950. 

Mr. Wareing joined Travelers in 
1926 as chief examiner in the eastern 
department. In 1938 he became assist- 
ant secretary of the department and in 
1947 was named secretary of the two 
fire companies. 

Mr. Baldwin started with the group 








in 1930 as assistant underwriter in the 
marine department after experience 
with Fireman’s Fund. Subsequently he 
advanced to regional underwriter, sen- 
ior underwriter and assistant secretary 
of the marine department. 

Mr. Haycock started his career with 
the group as assistant manager of the 
Pacific marine department in San 
Francisco in 1938 after several years 
with Fireman’s Fund. After navy sery- 
ice he went to the home office as un- 
derwriter in the marine department 
and was made assistant secretary of 
that department in 1947. 

Mr. Sterns went with the group in 
1938, became assistant underwriter in 
1940 and chief underwriter in 1951. 





Southern Agents 
Agenda Prepared 


Ellis H. Carson, president of Nation- 
al Surety, will give the lead-off ad- 
dress at the meeting March 26-27 of 
Southern Agents Conference of NAIA 


at Biloxi, Miss. This will follow a 
breakfast for the central committee 
and the introductory remarks of 


Chairman Frank Kinzer of Covington, 


Va., and David J. Brewer, president 
of Mississippi Assn. of Insurance 
Agents. 


Louie E. Woodbury, Jr. of Wilming- 
ton, N. C., and NAIA executive com- 
mittee member, will give a talk on 
“How to Sell in 1954,” and there will 
be an address by Kenneth J. Brown, 
vice-president and secretary of Amer- 
ican International Underwriters, on 
insuring foreign risks. 

The afternoon will be given over to 
golfing and a cruise on the Gulf, and 
in the evening there will be a cocktail 
party followed by a western buffet 
supper. 

The second day will begin with a 
local board breakfast at which Frank 
E. Bobo of Clarksdale, Miss., vice- 
chairman, will preside. At the general 
session, E. J. Seymour of Monroe, La., 
president of the NAIA, will talk on 
“National Association Value to the 
Agent”, and then there will be a panel 
on casualty insurance developments 
and trends with Claude Vaughn of 
Darlington, S. C., as moderator. The 
members will be Roscoe Bolton of 
Alexanderia, La.; Donald Bolton of 
Jacksonville, Fla.; David J. Brewer of 
Greenwood, Miss., all members of the 
casualty committee of NAIA. The fi- 
nal meeting will be given over to the 
business of the group, resolutions and 
election of new officers. 





Snyder Leaves Colorado 


Post for Law Practice 


Melvin C. Snyder, deputy commis- 
sioner of Colorado, has resigned and 
is opening his own insurance law of- 
fice at Denver. He had been with the 
department for five years, and was 
instrumental in revising the statutes 
concerning county mutual hail com- 
panies, uniform deposit law and sur- 
plus lines. During the war he was a 
lieutenant commander in the navy. 

Mr. Snyder graduated from Denver 
University college of law, and his 
practice wiil be directed to the prob- 
lems of insurance concerned with state 
administrative and legislative proce- 
dures. 





George Traver Joins 
N. J. Safety Council 


George G. Traver, formerly public 
relations director of National Board, 
has been appointed executive vice- 
president of New Jersey Safety Coun- 
cil. 
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<= All available suites for company analysis and production, speakers were president Logue Bros. & Co.; J. W. 
n the EUA Statement on hospitality headquarters were taken,it Robert B. Lawless, Hartford, produc- Gleason, special representative Chubb 
ience was reported, and there was no appar- tion and agency management service & Son; D. B. Mitchell, manager O’Han- 
ly he * a a ent curtailing of entertainment, with superintendent for Phoenix of Hart- lon Reports, Inc.; D. K. Wilson, Fred S. 
sen- Direct Writers Stirs one or two exceptions. ; ford, and R. A. Tucker, Pittsburgh. James & Co—all of Pittsburgh—and 
etary E. A. G. Manton, New York, presi- N. E. Bartlett, Baltimore, assistant K. D. Froonheiser, Johnstown. Talks 
dent American International Under- secretary Maryland Casualty, talked on casualty matters were given by J. F. 
with Pittsbur h 1-Da writers, talked about foreign insurance about crime coverages, and J. F.Foll- Harris, Hartford, assistant secretary 
f the g y and the place of American companies man, Jr., New York, general manager Travelers, and A. M. Battistini, Pitts- 
San in it. A discussion of the claim man Bureau of A&H Underwriters, gave a burgh, assistant manager Hartford 
years Oldest Continuing Day and public relations was given by Fred review and preview of A&H insurance. Accident. 
—e. : W. Perabo, St. _Louis, vice-president In a lively forum on insurance mar- Members of an afternoon panel on 
; un- of Its Kind Has Top-Level American Associated Companies. In a keting problems in the Tri-State area, comprehensive liability insurance were 
ment Speakers, Fine Topics panel devoted to agency management participants were W. J. Zwinggi, vice- (CONTINUED ON PAGE 44) 
‘y of 
By BERNARD McMACKIN 
ip in PITTSBURGH—The 28th annual I- 
er in day here, Tuesday, was run off as usual, 
1. which is very good indeed. More than 
500 registered for the event, the oldest 
of the continuing I-days. Educational 
panels—two at a time—filled the day 
and there was a gala banquet and 
dancing in the evening. 
tion- While it was certainly not the formal 
* ad- theme of the day, competition—specif- 
7 of ically, the inroads of the _ direct 
TAIA writers—was given much attention 
Wa both by speakers and in corridor-head- 
littee quarters conversation. W. A. Rattel- 
; of man, president National Union com- 
gton, panies, talked about this, in addition 
ident to giving some anecdotes about the 20 
rance or more local companies which were in 
ex’stence around the turn of the cen- 
ning- tury. Mr. Rattelman thinks the problem 
com- will be worked out within the frame- 
k on work of the agency system, but it 
- will must be admitted that lush times rob- 
‘own, bed producers of enthusiasm about 
mer- smaller premium lines. The cream 
, on business is taken off by the low-rate 
ccmpanies, he said, and the question is 
er to whether the agency system has failed 
, and somewhere or John Q. Public is buy- 
*ktail ing price. 
uf fet : : e 
Many registrants arrived in a state 
ith a of curiosity about the possible effects 
‘rank on the 28th I-day of a recent Eastern 
vice- Underwriters Assn. bulletin to the ef- 
neral fect that these observances might be- 
, Lia, come a serious expense burden upon 
k on the insurance business. Ralph H. Alex- 
» the ander, deputy Pennsylvania insurance 
panel commissioner and a former Pittsburgh 
nents insurance man, took this subject in tow 
in of at the opening keynote session, his 
The traditional place in Pittsburgh I-days. 
nm of This bulletin was not issued with Pitts- = - 
n of burgh in mind. Mr. Alexander thinks, on Fo re ign Soil 
rer of in any event, there is much to be said 
: = vor nag ee png Wherever American goods or property are located stock insurance companies. 
o the surance men might be spending too abroad, companies of the American Foreign Insurance @ He can expect prompt, fair claims settlement at 
s and ae dat Goes ae ee Association can provide protection that conforms to home or abroad. 
no ever neglect an opportunity to give local laws, insurance regulations and requirements. © He has familiar, American-type insurance. 
talks before the public and ma i , , es : : . ; 
clear that he did bo advocate pasind For AFIA is in constant touch with its world-wide Why not investigate firms in your area which might 
gg ce I-day at all. offices and agencies—over 500 in number—continually have overseas operations? You can handle their foreign 
a eel oe ag map ig gathering pertinent infor mation which may be vital to insurance needs as easily as their domestic risks. It’s 
w of- on this theme. At the luncheon, a_ the financial security of your client’s business. a simple, sound way to build business and prestige for 
7 = levies ak ane enumiemee 40 ee, When fire strikes, your client will want the feeling of your agency. 
= Club of Pittsburgh was distributed to security that comes with knowing that: Contact our nearest office for full information on 
Cc - -ar~ — : : 2 < . e 
| sur- liana er Pog Be vent: —— e His protection is backed by sound American capital any specific risk. 
was a ae ¥ a p ‘ 2 
vy. ance,” took issue with those who claim 
enver that I-days cannot replace “this Vi 
i his or that,” pointing out that I-days MERICAN OREIGN NSURANCE SSOCTATION 
prob- have never been offered to re- 
1 state place anything. These observances 161 WILLIAM STREET « NEW YORK 38, NEW YORK 
EOCS- benefit by company participation, but CHICAGO OFFICE . .. INSURANCE EXCHANGE BUILDING, 175 WEST JACKSON BLVD., CHICAGO 4, ILLINOIS 
what a company spends is up to itself. PARE ASCMBIOR «x ccdc ccccaccs . MERCANTILE BANK BUILDING, 106 SO. ERVAY STREET, DALLAS 1, TEXAS 
The work of Pittsburgh I-day is ac- LOS ANGELES OFFICE... PACIFIC MUTUAL BUILDING, 523 W. 6th STREET, LOS ANGELES 14, CALIFORNIA 
complished through individual volun- SARTORI COU aia ds a 6a cadaceacuccasdadcees 98 POST STREET, SAN FRANCISCO 4, CALIFORNIA 
teers and “does not cost any organiza- WASHINGTON OFFICE..........2¢- WOODWARD BUILDING, 733 15th STREET, N. W., WASHINGTON 5, D.C. 
blic | tion or any company one penny.” 
oubli ; roposed ¢ : 
soard, i cot acetee meneeinte ie Gaal TWENTY-FOUR AMERICAN CAPITAL STOCK FIRE, MARINE AND CASUALTY 
vice’ | with a plea for frank and open discus- INSURANCE COMPANIES PROVIDING INSURANCE PROTECTION IN FOREIGN LANDS 
~oun- Sion. 
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HOW THE HOME HELPS AGENTS SELL 
FARM INSURANCE 


Every Home agent stands to benefit by the advertisement 
at right, which will run in national magazines 

during March and April. 

The farm market is a fertile field for insurance 

agents and The Home provides its producers with 
selling aids to help bring new business 

to them—a blow-up of the ad to poster size, 
newspaper mats for insertion in your local paper and 
direct mail folders. Your fieldman can get these 


for you. 


Look for this advertisement in your magazines, 
point it out to your policyholders and prospects— 


let it help you get more of this business. 


Naturally, as always, you can count on The Home, 


through its fieldmen, to help you in any way possible. 






...but the Browns 
will enjoy 


their dinner! 


WCHCE 
Home Office: 59 Maiden Lane, New York 8, N. Y. 


* THE HOME * 
Company 


FIRE : AUTOMOBILE . MARINE 


The Home Indemnity Company, an affiliate, writes 
Casualty Insurance, Fidelity and Surety Bonds 








j Why 
FARM PROPERTY 
| INSURANCE 


Lis your most 
/) dependable 
hired hand 


\ 


* 














os 








Newspaper mats, 
available in one 
and two column sizes 


but you can safeguard 
against loss with 
Hail 
Insurance 


Crops may be di 





AGENT'S NAME 








} Folders, two colors, 
j | 3%” x 6” and 334” x 812” 


— 


ONCE THERE WAS 
A FARMER 


WHO SAW THINGS 


DOUBLE! 


whenever he tovked 
ot one of his cows 
ar @ horse 

oF @ piace 


of farm machirery 
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Meet your HOMEtown Insurance Agent 





Crops don’t just grow like Topsy—not any more, 
Today’s farmer is a real businessman—a combination 
weatherman, mechanic and accountant as well as a 
master of agriculture or animal husbandry. Even 

so, he faces the hazards of fire and hail that 

could wipe out his year’s work—except that he is 
protected by insurance. That’s why farmers and 

Home Insurance agents work hand-in-hand— partners 
in protection and production. 

P.S.—those agents talk the farmer’s language, too. 
That’s why they make such a fine team. 


HOW TO GROW...IN A BUSINESSLIKE WAY 





Are you in this picture? 

How long since you have had an expert 
insurance survey of your home, 
furnishings and personal belongings? 
Better do it soon—you'll be surprised 
at the total value of your possessions, 
and how little it costs to have full 
protection for them. 


xy Your HOMEtown Agent can serve you well—see him now! 








“his ad will appear i coior, full 





onoe size in the Apr 2ues Of: 





FIRE 


JCCESSFUL = tes 


HOMES 2 «ARDENS 


The false? 8 prt a Generations of farmers’ con 
* welcomed the Home agent and the insurance Spiny bag: 
“he has brought to crops, buildings and equipment. ee 


~* THE HOME ® | 


WMECE 


Home Office: 59 Maiden Lane, New York 8, N. Y. 
AUTOMOBILE + MARINE 


The Home indemnity Company, an affiliate, writes 
Casualty Insurance, Fidelity and Surety Bonds 


g insurance protector of American homes and the homes of American industry. 

















NATION'S BUS IES‘ 
TiME 
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PIONEERS 


TRINITY 


UNIVERSAL 
INSURANCE 


COMPANY 


DALLAS, TEXAS 
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FINANCIAL STATEMENT 


DECEMBER 31, 1953 

ASSETS 
Cash in Banks 
U. S. Government Bonds , ; 
State, County and Municipal Bonds ; 
Miscellaneous Bonds i 
Stocks . 
Site for Coenen! s Office Building 
Agents’ Balances Receivable 
Premium Notes Receivable 
Accrued Interest . . 
All Other Admitted avis ; 

Total Admitted Assets . 
LIABILITIES 


Reserve for Losses and Claims 

Special Reserve for Liability Claims . 

Reserve for Unearned Premiums . 

Reserve for Taxes 

Reserve for Other Liabilities 

Reserve for Fluctuations in Securities ona 
other Contingencies . 

All Other Liabilities . 

* Capital 

Surplus 


Total . 


POLICYHOLDERS' 


-$ 1,154,938.04 
5,795,331.18 
7,952,097.03 

153,446.29 
7,544,917.75 
118,800.00 
1,992,258.26 
586,752.05 
72,489.05 
126,112.74 





. $25,497,142.39 


. $ 1,547,439.00 


3,776,164.58 
10,862,701.62 
1,155,146.86 
211,470.49 


1,000,000.00 

68,299.84 
1,250,000.00 
5,625,920.00 





. $25,497,142.39 


SURPLUS 


(Capital, Surplus and Contingency Reserve) 


December 31, 1953 
December 31, 1952 


. $7,875,920.00 
. $6,985,805.28 


* The Capital of the Company was increased to $1,500,000.00 by the transfer of 
$250,000.00 from surplus as a result of a 20% stock dividend approved by 


stockholders on February 5, 1954 


EDWARD T. HARRISON 
Chairman of the Board 


GORDON S. YEARGAN 


President 





IN MULTIPLE-LINE UNDERWRITING 























Aetna Fire Names 
Kiefer Vice-President, 
Raises Four in West 


Aetna Fire has advanced Secretary 
Harold B. Kiefer to vice-president 
and has made four 
promotions in the 
western depart- 
ment. Edward B. 
Craven, formerly 
counsel and assist- 
ant manager, be- 
comes secretary 
and assistant man- 
ager, while Frank 
D. Whipple, 
Claude C. Carter, 
and Fletcher W. 
Mountain become 
assistant managers 
of the western department. 

Mr. Kiefer entered the business in 
1920, going with Aetna in 1928 as claim 
manager at Newark for Century In- 
demnity. He later held a similar post 





Harold B. Kiefer 





Edward B. Craven Frank D. Whipple 
at Boston, and in 1945 became casu- 
alty manager in the western depart- 
ment. He was transferred to the home 
office in 1952 and made secretary of 
all companies. He will guide the com- 
pany’s casualty operations. 

Starting with Aetna in 1924 as a spe- 
cial agent and adjuster, Mr. Craven 
was made claim adjuster for Century 
Indemnity in 1927, serving first at 








Claude C. Carter 


Hartford and later Chicago. In 1929 he 
was made Chicago claim manager and 
in 1947 assistant manager of the west- 
ern department. Two years later he 
was advanced to counsel and assistant 
manager. 

Mr. Whipple started with Aetna in 
1931 at Boston, later became an adust- 
er and claim manager and in 1945 
Wisconsin special agent. He went to 
Atlanta in 1950 as casualty field man- 
ager, and in 1952 was advanced to 
casualty manager in the western de- 
partment. 

Mr. Carter, a brother of Rush W. 
Carter, vice-president and western 
manager of Aetna, started with the 
company’s brokerage department at 
Louisville in 1928. The following year 
he was named assistant cashier at Chi- 
cago, then cashier, and later cashier 
and office manager. 

After previous experience with an 
agency in Kansas, Mr. Mountain join- 
ed Aetna in 1927, and later served in 
the Indiana field. He subsequently 
was made auto superintendent of the 


F. W. Mountain 





—— 


western department. An army veteran, 
he is a brother of Harry Mountain, 


vice-president at the Aetna home of. | 


fice and a former western manager, 





French Reinsurer 
Preparing for . 
Entry to U.S. 


Caisse Centrale de Reassurance of 
Paris is now applying for admission 
into Florida and is depositing $400,000 
initially to qualify as a multiple line 
reinsurer. It plans to increase the U. §, 
assets substantially. Florida requires a 
minimum deposit of $300,000. 

The company has not yet been ad- 
mitted to Florida, but for the benefit 
of U. S. ceding companies, it main- 
tains a trusteed account there. 

Caisse Centrale is strictly a reinsur. 
ance company. Part of its stock is own- 
ed by the French government. In the 
U. S., its manager will be Frank Gabor 
of Miami, who operates a large general 
agency in that city. 

The addition of this new company to 
the U. S. through Florida adds another 
step to the rise of that state as an 
insurance center. The legislature a 
year or two ago passed some favorable 
tax laws for companies maintaining 
home offices or area branch offices in 
Florida, and this has had an extremely 
stimulating effect. Miami and Jackson- 
ville are developing into southern 
headquarters for many of the com- 
panies, and some of the service and 
branch offices maintained there have 
been expanded so that they can qualify 
for the lower tax. However, Florida 
does not maintain standards of a na- 
ture to make that state more accessible 
to the entry of foreign companies than 
most others. It requires a minimum de- 
posit of $300,000 for reinsurance com- 
panies, and all of the foreign reinsurers 
coming into Florida in the last year 
or two have deposited considerably 
more than that. 


Take N. Y. Schedule Course 


A group of 57 field men, members 
of Albany Field Club, and four agents 
from eastern New York, have complet- 
ed a course of 13 weeks designed to 
acquaint them with the uniform rat- 
ing schedule in New York state. The 
sessions were conducted by Paul Gun- 
ther of the Albany district of New 
York fire insurance rating organization 
and Richard Kennedy, chief inspector 





VICE PRESIDENT 
AGENCY DIRECTOR 


This position is with a top multiple 
line insurance company operating 
on a national scale. To qualify for 
this $25,000 position the man should 
be under 45—aggressive—excellent 
personality—know large agents all 
over the country—be a good or- 
ganizer and preferably filling a 
similar position. 


Send your qualifications confidentially to: 


Guy Fergason 


fer ason 


PERSONNEL 
330 S.Wells St. Chicago 6, Ill. 
HArrison 7-9040 
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Backs Up Estimate of 
Handling Compulsory 


Arthur L. Schwab, executive vice- 
president of New York State Assn. of 
Insurance Agents, has written Sen. 
Hults, chairman of the compulsory 
committee of the New York legisla- 
ture, to substantiate Mr. Schwab’s 
statement at the recent hearings con- 
ducted by Sen. Hults that it will cost 
at least $6 million to administer com- 
pulsory. 

Commissioner MacDuff of the motor 
vehicle bureau testifed that dropping 
evaluation procedure would save 
$201,000, discontinuance of a card in- 
dex file $90,000, and doing other 
things not specified $149,000, for a 
total of $440,000, 

Mr. Schwab writes that these fig- 
ures mean that the cost of handling 
670,634 accident reports under the 
simplified method would cost $1,360,- 
000. Mr. Macduff stated that the cost 
of handling certificates for 4,300,000 
motorists would cost $40,000. 

This is unbelievable, Mr. Schwab 
writes. 

On Mr. Macduff’s own figures, sim- 
plified handling of accident reports 
will cost $2.03 apiece, but the handling 
of all the paper work required to 
service, 4,300,000 motorists would 
amount to less than 1 cent per moto- 
ist. 

Mr. Schwab writes that there will 
be 4,300,000 original certificates, at 
least 1,075,000 change of car certifi- 
cates and at least 1,075,000 cancel- 
lations, suspensions, reinstatement and 
change of insurer, etc., making 6,450,- 
000 transactions. The $6 million cost 
estimated by Mr. Schwab works out 
at $1.40 per motorist or 93 cents per 
certificate, which is ultra conserva- 
tive. 

The purely clerical operation of the 
assigned risk plan costs $400,000 to 
process 120,000 applications, or $3.33 
per application. 

The clerical or general cost per pol- 
icy of the average agency, excluding 
sales or administrative costs, is $4.51. 
Machine operation and other econo- 
mies could reduce the MV bureau’s 
cost per item but not to below 20% 
of that figure. 

Beyond the costs mentioned, he 
writes, there is the cost the compul- 
sory law would impose on law en- 
forcement agencies in guaranteeing 
recovery of plates within the 30 day 
cancellation period, the cost of guar- 
anteeing continued coverage at ex- 
piration of policies, and the cost of 
guarding against forging of certifi- 
cates. 





Stock Agents Trade Over 


City Coverage in Mutual 


A recent ruling by Minnesota Attor- 
ney General Burnquist that munici- 
palities may purchase insurance from 
mutual companies has stirred up stock 
insurance men in that state and there 
Is a possibility that a court case may 
follow. 

_The stock agents have cited a de- 
cision handed down by Judge Free- 
man in a northern Minnesota case in 
which he held that a school district 
had no right to insure in a reciprocal 
or a mutual, or an inter-insurance ex- 
change. 

Quoted by stock agents is this part 
of the judge’s decision: “A common 
school district. ..has no power to enter 
into the business of writing insurance 
on property not its own, nor can the 
trustees delegate to another the right 
to pledge the assets of the school dis- 
trict which are raised from taxation 
to insure the property of others they 
know not of, nor to lend credit of the 


school district for any such purpose.” 
The attorney general, in his state- 
ment, said he could find no authority 
in law prohibiting a municipality from 
insuring in a mutual. As far as is 
known, the question has not been de- 
cided in the state supreme court. 


NAUA Class Plan in Neb. 


The classification plan of NAUA that 
lines up with the classes of the Na- 
tional Bureau has been adopted in Ne- 
braska, along with a number of minor 
rate adjustments in connection with it. 





Allstate Names Four 


in Staff Promotions 
Allstate has made the following staff 
promotions: A. R. Boe, head of the 
planning and financial control depart- 
ment, has been made assistant vice- 
president. W. V. Stock, Jr., was also 
named assistant vice-president; L. G. 
McKnight has been made assistant sec- 
retary and placed in direct charge of 
the new program for writing fire in- 
surance on residences and contents, 


and R. E. Cramer was named assistant 
treasurer and investment manager. 

Mr. Boe, a graduate of Drake Uni- 
versity, joined the company in 1941, 
becoming assistant budget manager in 
1946 and budget director in 1952. Mr. 
Stock went with the company as an 
underwriter at Chicago in 1937. He 
was made manager there in 1940, and 
in 1948 manager at Los Angeles. He 
has been assigned to the product de- 
velopment section at the home office 
in Skokie, Ill. 
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Ill Wind Blows Nobody Good! 


Record windstorm and tornado 
losses during 1953 certainly proved 
the absolute truth of that old saying. 


Insurance companies paid $200 
millions in claims, more than four 
times as high as in any previous year 
in the country’s history; yet the actual 
property loss was much greater. Un- 
insured losses usually were due to the 
belief that tornadoes strike only in 
certain areas and not in others —a 
mistaken fallacy indeed. 


Hail losses in 1953 proved costly 
too with many, many thousands of 
claims paid countrywide. 


Both Windstorm and Hail Insur- 
ance loss claims are payable under 
the EXTENDED COVERAGE EN- 
DORSEMENT, which also covers 
against direct loss from Explosion, 
Aircraft and Motor Vehicle Property 
Damage, Riot, and Smoke Damage. 


EXTENDED COVERAGE is a vital 
necessity today to all property- 
owners, on both building and con- 


tents. Prudent agents are soliciting 
this coverage in these two easy ways: 


(1) By automatically including 
the Extended Coverage En- 
dorsement with all Fire In- 
surance renewals and new 
contracts, calling attention to 
the additional coverage by 
means of policy sticker No. 
147, “For Comprehensive 
Protection”. This automatic 
inclusion of E. C. is recom- 
mended. Try this plan on 
current renewals and new 
contracts. 





(2) Should an agent prefer 
merely to suggest the inclu- 
sion of E. C., he can do so by 
means of companion sticker 


No. 148A. 


A supply of either or both stickers 
will gladly be furnished on request, 
without charge. 


(Tell them about Additional Ex- 


tended Coverage, too!) 
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NORTH BRITISH AND MERCANTILE INSURANCE 
COMPANY LIMITED 


THE PENNSYLVANIA FIRE INSURANCE COMPANY 


THE COMMONWEALTH INSURANCE COMPANY 
OF NEW YORK 


THE MERCANTILE INSURANCE COMPANY OF AMERICA 


THE HOMELAND INSURANCE COMPANY OF AMERICA 
150 WILLIAM STREET, NEW YORK 38, N. Y. 


Atlanta 
Detroit 


Philadelphia 
Chicago 


Boston 
San Francisco 
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Pawtucket Mutual is in its 106th year, 
having been founded in 1848. 





') ENEFITS 


Agents find that it benefits them to rep- 
resent Pawtucket Mutual because of the 
many services they receive. 





TMT LU LEG 


LAIM SERVICE 


Pawtucket Mutual has o well-deserved 
reputation for handling claims promptly 
and fairly. 


IVIDENDS 


Pawtucket Mutual has saved its policy- 
holders more than $8,500,000, through 
payment of dividends since its inception. 


| A aA 
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PAWTUCKET MUTUAL 


INSURANCE COMPANY 
25 MAPLE STREET, PAWTUCKET, RHODE ISLAND 





INCORPORATED 1848 














EXCESS 


ALL CLASSES 


1. CONVENTIONAL FORM 

2. SINGLE LIMIT 

3. COMBINED FORM INCLUDING 
BIPD—GPL—CARGO—FLEET DAMAGE 





Over Low Primary 
High Limits Capacity 


To Help You PLACE the SMALL RISK 
To Help You COMPETE on the LARGE RISK 






"a Pay OF 
EXPERIENCE & MARKETS 


4, Q 
469 \w\* 


E. J. GLOVER & Co. 


CHICAGO 4, ILL. 


HArrison 7-9376 175 W. Jackson Blvd. Teletype CG 1636 











Directors of North 
America Plan Trip 
to Louisiana, Texas 


The directors of North America, 
Philadelphia F. & M. and Indemnity of 
North America will visit Louisiana 
and Texas for 10 days this spring to 
inspect operations and meet with busi- 
ness men in those areas. 

The directors will leave Philadel- 
phia March 27 and return April 5. 
Their objective is to see at first hand 
the growth of the Louisiana-Texas 
area to help guide North America’s 
investment policy and to plan con- 
tinued expansion of its business in that 
area. 

They will tour New Orleans, Hous- 
ton, Dallas, Fort Worth and Austin. 
They plan to meet agents and brokers 
of the group and leaders in publish- 
ing, finance, commerce and industry. 

Directors made a similar visit to 
the Pacific Coast the spring of 1953. 

At present more than 10% of the 
companies’ total preferred and com- 
mon stock holdings are in Texas and 
Louisiana enterprises. Their interest 
in that area is traditional. North Am- 
erica has been insuring ships and car- 
goes in trade with the Gulf ports 
since late in the 18th century. 

Company records show that before 
the war of 1812, North America be- 
lieved the bonds of the new territory 
of Louisiana to be good investments 
and purchased such securities. 

The company has very substantial 
common stock holdings of petroleum 
companies, and preferred and common 
stocks of industrials, utilities and 
banks in that region account for an 
additional $27,534,700 of North Ameri- 
ca’s invested assets. 

In 1953, the company bought a mod- 
ern, four-story office building near 
the state capitol in Austin for a proc- 
essing office. 

The 16 members of the board who 
will make the tour are John A. Die- 
mand, James D. Winsor, Jr., Clarence 
M. Brown, Martin W. Clement, George 
S. Munson, James E. Gowen, Edward 
Hopkinson, Jr., J. Hamilton Cheston, 
David E. Williams, William A. Patter- 
son, Revelle W. Browne, Ludwig C. 
Lewis, Herbert P. Stellwagen, C. Jared 
Ingerson, Richard Saltonsall and James 
M. Symes. 

Officers not directors who will make 
the tour include Philip H. Cooney, 
vice-president in charge of finance, 
and J. Kenton Eisenbrey, secretary- 
treasurer. 





Would Take Military Risks 
Out from Under Pool Plan 


Realization by Washington state 
agents that there is practically a blan- 
ket prohibition by all companies 
against the writing of auto insurance 
for military personnel has prompted a 
study by Spokane Insurance Assn. of 
the possibility of developing complete 
underwriting information on _ these 
risks. The aim of the study is to place 
risks direct with companies instead of 
through the assigned risk plan. 

A letter sent by the association to 
most of the agency companies in the 
state includes a “inquiry sheet form” 
devised by the association in coopera- 
tion with military authorities in the 
area. Enlarged use of the assigned risk 
plan, the letter states, may lead to 
demands by the public for some form 
of state insurance, which the associa- 
tion is opposing. Agents are requested 
to study the suggested application with 
a view towards changing their opin- 


——} 


ion on the writing of military risks 
if these risks meet individual com. 
pany’s non-military standards. 

Information requested in the appli- 
cation follows the standard auto in. 
surance application form. There is a 
section devoted to the military record 
of the applicant during his current 
enlistment, including convictions, mil- 
itary offenses, dates, etc. This state. 
ment would be signed by the officer 
in charge. 


WHERE TO PLACE 
YOUR BUSINESS 


A guide or directory ef responsible and 

quipped local These 

offices have nation-wide facilities for han- 
dling your out-of-state business. 














COLORADO 





UNDERWRITERS, INC. 
2815 Madison St. Denver, Colo. 
A Specialist in a Specialty Line 
Country wide coverage of 

Special Risks 








Safety Engineering 





GEORGIA 





W. K. STRINGER CO. 


Licensed Excess Agents 
Consult Us: 
Excess—Surplus—Problem— 
Unusual Risk 
Domestic and London Facilities 
466 Hurt Bidg. Atlante 











ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 


CHICAGO 








Frep. S. JAMES & Co. 


Since INSURANCE 1858 
One North La Salle Street 
CHIcAaGo 
FI 6-3000 


Offices Coast to Coast 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
WAbash 2-0400 








Rollins Burdick Hunter Ce. 
231 S. LaSalle St. 
Chicago 
Telephone: ANdover 3-5000 


New York Seattle 











MICHIGAN 





Detroit Insurance Agency 


David T. Maranette, Pres. 
Henry L. Newnan, Vice-Pres. 
William S. Faber, Vice-Pres. 
Gordon D. Daugharty, Sec’y-Treas. 


Fisher Bldg. Detroit, Mich. 





WISCONSIN 





Chris Schroeder & Son, Inc. 
210 E. Michigan St., MILWAUKEE 
Engineering Services—All Lines 





The largest insurance agency in the 
State of Wisconsin 
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Illinois Agents 
Launch Drive for 
500 New Members 


Directors of Illinois Assn. of Insur- 
ance Agents at a meeting at Spring- 
field completed plans for a member- 
ship drive that may add as many 500 
names to the association roster. They 
also voted to initiate a special com- 
mittee study that could result in a 
more stringent licensing law for agents 
and brokers. President William P. Mor- 
rissey of Alton presided. 

The membership drive, scheduled 
for the last two weeks of March and 
the first two of April, was outlined by 
H. W. Mullins, Rockford, executive 
vice-president, and Edward J. Dirk- 
sen, the association’s executive man- 
ager. 

Names of more than 1,000 member 
prospects have been taken from the 
Underwriter’s Hand Book published 
by the National Underwriter Co. Only 
stock company agents operating on 
the American agency system exclu- 
sively will be approached. The drive 
will not extend into Cook county as 
the Chicago Board has its own mem- 
bership campaign in that area. 

To insure that the campaign will 
blanket the state, regional vice-presi- 
dents are setting up their own commit- 
tees. Advantages of IAIA membership 
will be pointed out to prospects in five 
different mailing pieces. The commit- 
tee expects to add somewhere between 
250 to 500 new members. Company 
field men have been encouraged to 
participate, and their contributions 
will be recognized in the monthly IAIA 
bulletin and at the annual convention. 

The laws of the various states with 
regard to licensing of agents will be 
studied by a special committee to be 
appointed. It is hoped this group will 
be able to make recommendations that 
will stiffen the qualifications for 
agents’ or brokers’ licenses. 

The directors also approved estab- 
lishment of a local board achieve- 
ment trophy to be awarded at each 
convention. Maryland Casualty is 
sponsoring the award that will recog- 
nize activity in the fields of education, 
public relations, fire and traffic safe- 
ty, accident prevention and advertis- 
ing. 

The association will sponsor its next 
short course May 10-14 on inland ma- 
rine lines, burglary, aviation and fidel- 
ity and surety. 


Horton, Vaughn Raised 


Morris C. Horton and J. E. Vaughn 
have been named assistant chief en- 
gineers on the staff of Fire Prevention 
& Engineering Bureau of Texas. Both 
will continue to be assigned to the bu- 
reau’s Dallas headquarters. 

Mr. Horton is a 1940 civil engineer- 
ing graduate of Purdue university. A 
navy veteran of World War II, he 
joined the Texas bureau in 1947, was 
recalled to active naval service in 
1951 and returned to the bureau in 
1953. Mr. Vaughn received his elec- 
trical engineering degree from Texas 
A. & M. and in 1949 joined the bureau 
as an inspector in the Waco territory. 
He also is a veteran. 


N. Y. Club 30 Years Old 


The 30th anniversary of Automobile 
Underwriters Club of New York was 
celebrated there. Among the honored 
guests were F. Elmer Sammons, presi- 
dent of Hanover Fire group, P. J. Pri- 
ore, U. S. manager of Sun group, Wal- 
ter Meiss, U. S. manager of London As- 
surance group, W. W. Smith, deputy 
U. S. manager of London & Lancashire 
group, Gilbert Kerr, vice-president of 





XUM 


America Fore group, Howard Stocker, 
assistant U. S. manager of Northern 
Assurance group, Edward A. Drews, 
secretary of Great American group, 
Arthur K. Carlin, agency secretary of 
Royal-Liverpool, George Bernard, ma- 
rine secretary of Royal-Liverpool and 
Gilbert A. Dietrich, branch assistant 
manager of home. 





Sherry Joins R. 1. Agency 

Owen V. Sherry, for the past seven 
years an inspector in the Rhode Island 
office of New England Fire Insurance 
Rating Assn., has joined Cote & Low- 
rey agency in Pawtucket, R. I. 


Adjuster Form Will 
Expedite Small Loss 


To facilitate the handling of prop- 
erty losses of less than $100 and re- 
duce loss adjusting expense, the com- 
mittee on adjustments of National 
Board has recommended use of an ad- 
juster’s certification. 

This would hasten the forwarding 
of closing papers to the companies. 

In many instances formal execution 
of proof of loss in the judgment of the 
adjuster may be waived. The certifica- 


tion provides data based on the ad- 
juster’s inspection of the loss. Repair 
estimates may be attached. Adjusters 
would secure approval from companies 
for use of the certification form. 


$500,000 Hull Loss in 
Western Airline Crash 


Insurance loss on the Western Air- 
lines Convair 240 lost near Casper, 
Wyo., was $500,000. In addition, the 
loss will also include compensation 
on the three members and liability on 
six passengers killed in the crash. 








[fo make A & H selling easy, we have also produced our second 
‘Production for Profit” kit, which explains coverage and benefits, 
ind includes direct mail and other merchandising ideas. 

lere’s a twin example of the “right equipment” we are furnishing 
sur producers...top notch “products” like our new A & H policies 
ind a companion sales kit. We'd like to have you know more about 
our new A & H contracts...just send the coupon. 








REINSURANCE 





Fans Feed 


FIRE + AUTOMOBILE +» MARINE + CASUALTY + SURETY 


Home Office: 401] California Street, San Francisco 20, California 
Departmental Offices: San Francisco * New York # Chicago « Boston 
Atlanta « Los Angeles « Seattle * Toronto 
FIREMAN’S FUND INSURANCE COMPANY 


HOME FIRE & MARINE INSURANCE COMPANY 
FIREMAN’S FUND INDEMNITY COMPANY 





YOU NEED THE RIGHT EQUIPMENT 
TO DO THE JOB... 


Fireman’s Fund proudly announces a complete new program of 
accident, sickness, and hospital policies. These new contracts are 
specifically designed to provide the broadest disability protection 
at a cost that can be tailored to any budget. Policy language and 
pplication forms have been simplified—the result is unequalled 
yuyer appeal and complaint-free claim settlements. 


Advertising Department, Fireman’s Fund Group 
401 California Street, San Francisco 20, California 


Please send me your new ACCIDENT and HEALTH sales kit. 
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ON TAXES! 


That’s what a 
regional insurance office 
can do at 


DAYTONA BEACH, 
FLORIDA! 





When you establish a regional office here 


which serves 3 or more states. you save 


80% of the premium taxes you formerly 
would have had to pay! 
The market surrounding Daytona Beach is a 
rich one. Florida is the fastest-growing state 
east of the Mississippi... bordering-state 
population increases are nearly as great. 
Besides the favorable new tax structure, 
the rich potential of the Southern market, 
you get these extra advantages at 
Daytona Beach: 

e Cooperation in finding sites, office 

space, and capital for buildings 
e Ample supply of workers 


e [deal year-round climate, assuring min- 
imum illness absenteeism, maximum 
efliciency, excellent employe morale 


Write now for full details! Address: 
M. L. Miles, Room 560 
Chamber of Commerce 


DAYTONA BEACH, FLA. 


Fire Company Profits 
Are Getting Priority 
Attention in Arkansas 


LITTLE ROCK—Fire insurance 
rates, alleged excessive profits of stock 
fire companies, and operations of the 
Arkansas Inspection & Rating Bureau 
continued to be front page news here 
last week as (1) Arkansas Legislative 
Council took preliminary steps in its 
investigation of the business, and (2) 
as the so-called “insurance situation” 
received almost a preliminary public 
trial in a total of 262 column inches of 
newspaper space. 

Meeting Friday, the ALC’s commit- 
tee on corporations, insurance and 
banking, headed by Rep. Clifton R. 
Wade, Fayetteville, approved details 
of various insurance studies to be un- 
dertaken. As outlined by ALC Director 
Marcus Holbrook, these will include 
comparisons of Arkansas Fire insur- 
ance rating systems, laws, and rates, 
and operation of the insurance de- 
partment and the inspect.on bureau 
with those of other midwestern and 
southern states. Also on the agenda is 
an inquiry into accident and health 
advertising and sales practices and in- 
to workmen’s compensation rates as 
compared with other states. 

. . a 

“The bureau welcomes any investi- 
gation,” James I. Teague, its attorney, 
told the Wade committee. “Our rec- 
ords, formulas, and operations are 
open to public inspection of the com- 
mittee. We will be most happy to co- 
operate in any way.” 

Meanwhile, one of Little Rock’s dai- 
lies, the Arkansas Democrat, ran a 
series of front page articles under two- 
column heads, allegedly exposing ex- 
cessive profits of stock fire companies 
in recent years beyond the 5% per- 
mitted by law; higher fire rates in 
Arkansas than in other states; failure 
of the 5% profit law; unusually high 
expense loadings of companies in their 
underwriting profit reports; and mo- 
nopolistic “price-fixing practices” 
against companies selling (or wanting 
to) “at a reduced premium rate.” 

Mississippi’s insurance commission- 
er, Walter Davis, who was interviewed 
in Jackson, by reporters of the paper, 
was injected into the controversy and 
was quoted as stating he was mystified 
to learn that a 15.14% profit was 
“earned” over the 1948-52 5-year peri- 
od and that he and his staff members 
“clearly indicated that it is not rea- 
sonable to suppose that rates had sim- 
ply been miscalculated to such ex- 
tent.” 

This series of articles was capped 
on Sunday in the column, “Backstage 
At The Capitol,’ when its reporter 
opined that “only one organization in 
Arkansas is powerful enough to cope 
with existing fire insurance evils. It 
is the general assembly. That is the 
inescapable conclusion which must be 
reached by anyone who even scratches 
the surface of the problem.” 

He warned that legislators in the 
1955 session could expect “to do battle 
with a strong insurance lobby” if the 
legislature considered a bill “to create 
a state controlled rating bureau to re- 
place the one now controlled by the 
companies.” 

The Arkansas Recorder, a weekly 
digest of state government news which 
enjoys a wide circulation among in- 
dustries, trade groups, and legislators, 
devoted itself to dissecting the opera- 
tion and control of the bureau and to 


comparing the expenses reported by 29 
leading stock fire companies in their 
annual underwriting profit statements 
to Commissioner Combs. Cited in the 
exhibit were Aetna, Albany, Atlas, 
Automobile, Bankers & Shippers, Bos- 
ton, Commercial Union, Camden, Con- 
tinental, Federal, Fidelity-Phenix, 
Fireman’s Fund, Great American, 
Hartford, Home, Home F. & M., Massa- 
chusetts F. & M., National Fire, Nation- 
al Union, New England, Northwestern 
F. & M., Providence Washington, Roy- 
al, St. Paul, Springfield, Travelers, 
U.S.F.&G., and U. S. Fire. 

The Recorder in detail, however, 
described and cited the work of the 
bureau’s engineering and fire preven- 
tion departments as offering “services 
which probably never could be dupli- 
cated by the state government” in re- 
ducing losses which result ultimately 
in benefits to policyholders. 

As the week came to a close, Ross 
McCain, Jr., special agent of Phoenix 
of Hartford and chairman of the bu- 
reau’s local advisory committee, issued 
a factual, public statement to the press 
pointing out that for the 35-year peri- 
od (since Arkansas has had its 5% 
profit law) the net profit for the stock 
fire companies has been only 1.77%. 

“The most recent five-year period 
was the only one in which there was 
a large profit and this resulted from 
the fact that there was a very rapid 
improvement of experience which was 
not possible to forecast from past ex- 
perience,” he said. He cited periods 
in the 35-year exhibit which produced 
losses as high as 17% for the stock 
fire companies. “No one, including the 
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pureau, contended that following a 
period of underwriting loss that addi- 
tional premiums be assessed against 
those policyholders in the past in or- 
der to make up the deficit”, he com- 
mented. One of the charges made by 
Senator John Cloer, Springdale, who 
authored the resolution which started 
the legislative inquiry, is that under 
present law the stock fire companies 
retain the excess profits beyond the 
allowed 5% and tha‘ refunds should be 
required to be made to policyholders. 

The bureau statement also reminded 
that it had put 10 fire rate reductions 
into effect in the past 15 years which 
resulted in an annual reduction of $3,- 
195,719 in fire insurance costs to Ar- 
kansas policyholders. As an example, 
figures were cited showing that in 
1934 a frame, approved roof dwelling 
in Little Rock had a fire rate of 60¢, 
in 1944 it was reduced to 50¢, and by 
1954 this rate had been reduced to 
22¢. Fire rates on farm dwellings have 
been reduced 36.3% during this 20 
year period, the statement continued. 
“These reductions have been made in 
the face of an increase in operating 
costs to insurance companies. We do 
not know of any commodities which 
have shown similar reductions during 
this same period. The cost of automo- 
biles, furniture, food, building materi- 
als, transportation and wearing ap- 
parel has materially increased,” 

The Arkansas fire rating law, passed 
in 1947, is the “all-industry” bill al- 
most verbatim except the underwrit- 
ing profit section limiting profits to 
5% which was carried over from the 
previous 1919 law. The all-industry 
version set the limit as a “reasonable 
underwriting proft” but this section 
was changed by sponsors of the legis- 
lation when the all-industry bill was 
introduced in the Arkansas assembly 
in 1947. Furthermore, the underwrit- 
ing profit section applies only to fire; 
E. C. premiums are not involved. The 
bureau statement points out that in 
the past 10-years the stock fire com- 
panies lost a net $3,440,009 on their 
windstorm and hail operations. 





Labor Conference Favors 
Liberal WC Standards 


Resolutions passed at the 20th na- 
tional conference on labor legislation 
in Washington, D.C., favored liberali- 
zation of workmen’s compensation, 
sound standards of industrial safety 
and health, and greater uniformity in 
Statistics on occupational disease. 

The conference also voted to support 
amendments to the social security act 
to provide for the addition of maxi- 
mum benefits of not less than two- 
thirds of the average weekly wage, ex- 
tension of the duration period of 26 
weeks and universal coverage. 

In WC injured workers are gener- 
ally compensated for less than a third 
of their wage loss and 17 states still 
limit the amount of medical aid or 
period of time allowed for medical 
aid. The conference would have all 
States increase the maximum benefits 
to at last two-thirds of the average 
weekly earnings, provide full medical 
aid including rehabilitation, strength- 
en the law to allow coverage of occu- 
Pational diseases, and set up second- 
injury funds and procedures for fa- 
cilitating prompt payment of compen- 
sation. 





The Cleveland headquarters of the 
Meserole group has been moved to 826 

nion Commerce building. The tele- 
Phone number is Superior 1-3500. R. 
W. Moon is the group’s northern Ohio 
State agent. 


Commercial Standard 
Ups 3, Has Good ‘53 


Commercial Standard Ins. Co., Tex., 
has promoted Raymond E. Buck, Jr., 
from assistant vice-president to vice- 
president, and E. S. West, Jr., from 
assistant treasurer to treasurer. W. E. 
Humphreys was elected a vice-presi- 
dent. 

Mr. Buck, general counsel for the 
company and a member of a Fort 
Worth law firm, manages the com- 
pany’s title insurance department. A 


graduate of the University of Texas, 
he is a veteran of World War II. Mr. 
West went with the company in 1940 
and has been an officer since 1950. A 
graduate of Texas Christian univer- 
sity in accounting, he is a World War 
II air force veteran. Mr. Humphreys, 
who became agency director in Janu- 
ary of this year after managing the 
Houston office since 1945, went with 
the company in 1938. He became man- 
ager in Lubbock in 1944. He is the first 
company to receive the CPCU desig- 
nation. 

Policyholders’ surplus at the end 


of 1953 was the largest in the history of 
Commercial Standard. After payment 
of dividends and taxes, $530,500 was 
added to this surplus, bringing the to- 
tal to $3,548,577. The surplus figure 
had been increased by $1,130,019 in 
the past two years, which is almost 
one-half of the total increase during 
the last 10 years. Net earnings last 
year were $6.10 per share, after taxes 
of $6.99 per share. A profit was made 
on all lines written, although the ratio 
of profit on automobile bodily injury, 
automobile property damage, and 
workmen’s compensation was low. 
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tell their story.... 





S. WAYNE O'KEEFE 


Wayne was born in Pampa, 
Gray County, Texas in 1904 and 
has never strayed far from home. 
He was educated in the public 
schools and West Texas State 
College of Canyon, Texas. 


He started his insurance career 
as a local agent in Panhandle, 
Texas in October 1925 as a part- 
ner of his brother, R. Earl 
O’Keefe, and only a short time 
thereafter the agency took on 
representation of the Gulf and 
has been with us ever since. 


At present Wayne is partner and 
general manager of the Panhan- 
dle Insurance Agencies operat- 
ing in Amarillo, Pampa and Bor- 
ger, Texas and is an officer of 
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and has held so many offices in 
insurance and in Amarillo civic 
organizations it would be dif- 
ficult to name them all. 


It gives us a feeling of pride to 
think about men like Wayne 
O’Keefe having represented the 
Gulf so long. 
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You’ve Got a Cure for This 


Dishonesty, Disappearance and Destruction are three spectres that 
haunt every business. The cure for such a 3-D nightmare is 3-D Crime 
Insurance. American Casvalty's streamlined 3-D program is different 
from most . all eight coverages are IN the policy. No multitude 
of endorsements to fuss with. Sales average $500.00 in premium— 
a fact for profit-minded agencies to consider. 


If you're not familiar with American Casualty's 3-D, 
ask for sales kit. 


*Except in N.Y., lo. and Texas 


American Casualty Company 
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Eyes Important 
WC Developments 


NEW YORK—In his annual report, 
Harry F. Richardson, general manager 
of National Council on Compensation 
Insurance, reported that nine out of 
43 states still do not have the full 
2.5% profit and contingencies provi- 
sion. He urged insurers and their rep- 
resentatives to help sell the program 
where it is not now fully approved. 

No substantial objections have been 
encountered with respect to the new 
standard workmen’s compensation pol- 
icy form, he said. However, it is an 
entirely new form which can be issued 
without endorsement in most cases and 
will effect appreciable economies. 
Since the form is different, it is essen- 
tial for all states to adopt it before it 
can be used anywhere. He pointed out 
that eight states have not yet formally 
approved the new form, though he 
would like to have it ready to an- 
nounce April 1 for an Oct. 1 effective 
date. That will be impossible unless 
the eight states now move rapidly. 

He said the Interstate Rating Bu- 
reau, which is an affiliated service of 
the National Council, had produced 
a substantial improvement in on-time 
ratings. He urged insurers to file ex- 
perience when due. Late reportings 
and improper identification of risk ex- 
perience now is the principal reason 
for delays in the interstate division. 


The chart of non-participating stock 
company expense provisions in WC 
rates shows that 73.3% of the net 
premium dollar goes to the direct ben- 
efit of the employe and employer while 
only 7% is taken up by insurer operat- 
ing expense, he reported. There is 
14.7% directed toward field supervi- 
sion and acquisition, also to a large 
extent for the service of the policy- 
holder. State premium taxes and un- 
derwriting profit, where allowed, are 
each 2.5%. 

He expressed the belief that im- 
proved loss ratios may continue in the 
future. Overtime income probably will 
diminish, and as the country gets away 
from an overtime economy, still fur- 
ther improvement in the accident fre- 
quency, which declined so dramatically 
during the past decade, can be ex- 
pected. On the other hand, the prob- 
ability of unemployment to a degree 
that would seriously encourage ma- 
lingering seems unlikely. 


He called attention to the fact that 
61% of the WC risks have an annual 
premium of less than $100 which pro- 
duce only 6.7% of total premiums, 
while risks from $1,000 of annual pre- 
mium up amount to only 5% of the 
total risks but yield 66.3% of total 
premiums. Risks under $100 cost the 
companies 24.8% of expenses for in- 
spection, audit, field supervision and 
general operating. Expressed another 
way, all types of expenses took 85 
cents of the premium dollar on risks 
under $50 of premium and 60 cents on 
risks between $50 and $100. National 
Council rules, rating plans and pro- 
cedures are geared for the large risks 
but are uneconomical as respects the 
small risk coverage. 

The small risks are a major prob- 
lem for insurers that write a large 
number of them. The business is real- 
ly two businesses, coverage of a rel- 
atively few large risks on one hand 
and a swarm of small policies on the 
other. 

He said there is some hope of im- 
proved underwriting and _ statistical 


procedure for the small policies. In six 
months, on the basis of specific propos- 
als prepared by the National Council 
staff, the small risks committee has 
reached substantial agreement on the 
general principle of writing small risks 
on a three year basis at a fixed rate 
without requiring rate change endorse- 
ments for the full term of the policy, 
The committee has agreed upon the 
principle of a simplified system for re- 
porting statistical data on this class of 
business. The council staff is prepar- 
ing tests of other features of its sug- 
gested program for presentation to the 
committee. There is hope that tangi- 
ble proposals will take form soon. 

But, he said, to achieve the results 
hoped for, the business will have to be 
willing to abandon some of its tradi- 
tional procedures and practices and 
face up to changes that will be for the 
ultimate good of the business. 

There has been a decided increase 
in the number of risks applying for 
coverage under the 21 WC assigned 
risk plans operated through the coun- 
cil or its branch offices. In 1952, 3,061 
risks with a premium of $1,681,000 
were afforded coverage. In 1953 these 
figures were 4,582 and $3,600,000. Ev- 
ery plan was affected. 


Experience on the 1951 assigned risk 
business, the latest available, was 
70.3% on $1,235,575 of earned premi- 
ums. 

He wondered what the causes for 
the rise might be, tightening of under- 
writing practices after unfavorable loss 
ratios of 1951 and 1952, liberalization 
in provisions of the plans with respect 
to number of rejections required, the 
tendency of risks going into assigned 
plans to stay in—77% of the risks as- 
signed one year apply for renewal the 
next, or is it because many insurers 
engage in class underwriting practices? 
More than 10% of assignments were 
in logging and saw mill risks. 

He said a special committee had 
considered the subject and agreed that 
members should be urged to review 
carefully their assignments and re- 
newals with a view to writing the risks 
standard where possible. 


Risks subject to interstate experi- 
ence rating have increased from 4,200 
in 1949 to 18,900 in 1953, he said. 
There are now 37 jurisdictions where 
the principle is applicable, leaving 
only Alabama, Arizona, California, 
Delaware, New Jersey, Pennsylvania 
and Utah where it is not. About 85% 
of the renewals are promulgated 30 
days after their effective date, a very 
substantial improvement in that re- 
spect. One delaying factor is late re- 
porting of new risks subject to rating, 
another is delayed receipt of rating 
information. The Interstate Rating Bu- 
reau itself is making substantial pro- 
gress in improving its services. 

Recently the council established a 
retrospective rating unit to simplify 
handling of retrospective rating cov- 
erage for insurers by enabling them 
to centralize the filing of notifications 
of coverage and the subsequent pro- 
mulgation of retrospective adjust- 
ments. Presently the unit is handling 
only promulgations of adjustments on 
intestate risks written under A, B 
and C and all notifications and ad- 
justments on plan D, both interstate 
and intrastate. Negotiations are now 
under way that may lead to extension 
of the activities of this unit. 





Insurance Assn. of Los Angeles has 
started its course in agency manage- 
ment with 40 members enrolled. 
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Seymour Visions 
Future for Agent 
Who Earns His Fee 


The present success of specialty and 
direct writers of auto liability cover 
does not mean that the days of the 
agency system are numbered, E. J. 
Seymour, president National Assn. of 
Insurance Agents, said at the lunch- 
eon during Cleveland’s first I-Day. 

Cut rate competition, selective un- 
derwriting and tighter adjusting poli- 
cies are not new, he added. The prin- 
cipal reason direct writers have been 
successful in selling auto cover is that 
auto financial responsibility laws have 
made such coverage an almost legal 
requirement. 

Many insured buy auto legal liabil- 
ity insurance not because they feel 
they need it but because they cannot 
afford to lose their driving privilege. 
No wonder price becomes their first 
and perhaps only consideration. This 
type of insured is easy prey of the 
price appeal. 


He emphasized that when such a 
situation develops agents must prove 
to the public that auto coverage is 
much more than a legal requirement, 
that it is something that each needs for 
his own protection. He pointed out 
why minimum limits seldom are ade- 
quate and that agency advice on med- 
ical payments, on physical damage 
coverages and, above all, prompt at- 
tention and assistance after an acci- 
dent are worth far more than a nomi- 
nal first saving. 

During the past few years many in- 
surance problems have arisen but 
many have been solved and the solu- 
tion came not merely through passing 
of time and changing of conditions but 
because many individuals, companies 
and organizations were trying unceas- 
ingly to find the answers. 

It is in this connection that organi- 
zations show their true value, he said. 
If, through conference, the thinking 
of a very large segment of the busi- 
ness can come to a reasonable agree- 
ment, then the true purpose of or- 
ganizations is accomplished. Organi- 
zations, company, agency or regula- 
tory, should not spare expense to de- 
termine all of the facts. Decisions 
based on limited knowledge, without 
full research, are an invitation to spe- 
cialty writers to deviate and skim the 
cream. 

. . . 

If group thinking is sound, it will 
get public acceptance. If not, sooner 
or later all must follow the independ- 
ent decision which the public accepts. 

One decision the public has made 
over and over, he said, is that it needs 
the advice and counsel of the agent. 
The agency system represents qual- 
ity of service at the time of purchase 
and at time of loss. If agents are to 
maintain their position in the econom- 
ie structure, they must stick to this 
principle. 

He said 75% of all general insur- 
ance is handled through the agency 
system, but warned that agents should 
not lull themselves into a false sense 
of security. The service they render 
must always fairly represent the por- 
tion of the premium paid to them in 
commissions. 

Some believe that just because there 
is a demand for certain coverages and 
because forms have been approved, 


there is little need of agent service. If 
this were true, agents would either 
have to revise their selling methods or 


let another selling method at lower 
cost replace it. The agent must earn 
his commission if he is to survive. 





Hemispheric Conference Plans 
For the fifth hemispheric insurance 
conference in Rio de Janeiro, Aug. 19- 
28, John Diemand, president of North 
America and chairman of the U. S. 
Chamber of Commerce’s hemispheric 
insurance conference committee, will 
again head the U. S. delegation, which 
will include some 50 senior insurance 
company executives and their wives. 


Insurance Forum For 


Cincinnati Accountants 
CINCINNATI—W. H. Wager, vice- 
president W. E. Lord Co., will be in 
charge of another insurance session at 
the meeting of Cincinnati chapter of 
National Assn. of Cost Accountants at 
the Gibson hotel here March 18. The 
meeting will follow the same pattern as 
the very successful one last year, ex- 
cept that social insurance will be 
stressed instead of property coverages. 


ASSETS 


Homer Hickling, Columbus, legal su- 
pervisor Ohio industrial commission, 
will discuss workmen’s compensation; 
O. E. Wright, Cincinnati, manager 
group department Aetna Life, group 
coverages, and C. R. Schlotman, vice- 
president W. E. Lord Co. in charge oi 
personal insurance, current trends in 
pension planning. As was the case lasi 
year, an open forum will follow, with 
J. C. O’Connor, executive editor “Fire. 
Casualty & Surety Bulletins” of THE 
NATIONAL UNDERWRITER, as moderater. 


58th Annual Statement 
December 31, 1953 








OE te eS ie eee eee ey ee mee ee $ 30,363,655 
United States Government Bonds .................0..00 ccc eee ees 82,278,753 
Rn a ce cage ae ea 5 ee an 87,205,569 
oy ir randy eee ye es ara a ee Sal in eae 21,685,003 
Oreo ep hee Be ae oh cl ab eee 45,196,883 
Premiums in Course of Collection, not over 90 days due............. 26,979,720 
Office Buildings—less Depreciation Reserve..................0.445. 6,427,403 
I iad og wil bi diac ahkid SU eal ka aed eae a 855,812 
CO Cn OCC 03, ah. ee a ree nS EeeT re a Fee eet 4,394,098 
$305,386,896 
LIABILITIES 
Reserves: 
Claims and Adjustment Expenses................. $ 99,696,505 
Premium Taxes and Operating Expenses........... 6,548,574 
Ri achewal WCU BOR. oo oo holes ce ciece dice atinawasises 5,700,000 
Uileaenieed HiGiiNSe. «oc oc. occdadeniccwseeaenk: 106,677,914 $218,622,993 
GT eTrae aT GN eS fords ce dN eh dy caida ee en oe ase areas 1,108,588 
Pe Ne 5 iiiy, £9570. uh o49's Aloe gio kn meee ae an 775,823 
ae, ee $20,329,549 
OPA a's ais oes a es Re ea 15,516,460 
Oe ae ae eee, ee rr re 49,033,483 
PORICVNOEDHES: NOMBEUS. .. ooo. we ec own Kawa weeeens eae as ny 84,879,492 
$305,386,896 
Securities values in statement, except of subsidiary insurance companies, as prescribed by the National 











Casualty 


Association of Insurance Commissioners: Bonds at amortized values, stocks other than those of sub- 
sidiary insurance companies at values prescribed. Stocks of subsidiary insurance companies are carried 
at less than the book value permitted. If stocks of subsidiary insurance companies were carried at 
book value and all other securities at market, Policyholders’ Surplus would be $82,934,681. 


Cash and Securities in the amount of $6,968,500 deposited as required by law. 


UNITED STATES FIDELITY & GUARANTY CoO. 


BALTIMORE 3, MARYLAND 


e Fidelity and Surety 








e..6 Fire 
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Pacific Insurance 
Forum Program 
Is Completed 


The program is complete for the an- 
nual conference of Pacific Insurance 
& Surety Forum March 31-April 2 at 
Palm Springs, Cal. T. G. McGuire, 
executive vice-president of Industrial 
Indemnity, is president. 

Speakers at the first session will be 
Ear] F. Campbell, western regional di- 
rector of National Safety Council, and 
Will F. Delaney, Jr., reinsurance man- 
ager of Fairfield & Ellis of New York. 
At the luncheon, the address will be 
given by James F. Crafts, president 
of Fireman’s Fund. 

In the afieroon, there will be a dis- 
cussion of automobile material dam- 
age moderated by R. P. Wilkins, as- 
sistant manager of the automobile and 
casualty divisions of the Pacific de- 
partment of Fireman’s Fund. 

George O. Johnson, president of 
California Assn. of Insurance Agents, 
will lead off the next day, discussing 
agency qualifications. There will be a 
report on the activities of Western In- 
surance Information Service by Victor 
Montgomery, Sr., the president, and 
president of Pacific Employers. The 
luncheon speaker will be Commission- 
er Taylor of Oregon, and in the after- 
noon there will be a discussion of sure- 
ty coverages at which Earl F. Davis, 
vice-president of Pacific Indemnity, 


will be moderator. 

On the final morning there will be 
committee reports, election of new 
officers, and a round table discussion 
on workmen’s compensation, with John 
C. Sutherland, president of Allied 
Compensation, moderator. 





Elect Cloon President 
of Illinois R. B. Jones 


Illinois R. B. Jones, which has its 
headquarters at Chicago, at the annual 
meeting held in 
Kansas City elec- 
ted C. Reid Cloon 
president. He has 
been vice-presi- 
dent and manager. 

Mr. Cloon has 
been with the or- 
ganization for 33 
years. 

R. M. Stewart 
was named vice- 
president. He has 
~ been in the insur- 

ance business for 
22 years, the last two with Illinois R. 
B. Jones. 





C. Reid Cloon 





Harriman A. Reardon, past presi- 
dent of Insurance Brokers Assn. of 
Massachusetts and editor of Lines for 
Brokers, spoke at the meeting of the 
Independent Insurance Adjusters of 
Massachusetts at Boston. 
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Ohio Insurance Pool 
May End Surcharge 
of 15% on ‘Clean’ Risks 


CLEVELAND—Ray H. Miller, Co- 
lumbus, manager of the Ohio Assigned 
Risk Plan, revealed in his Cleveland 
I-day talk that an amendment has 
been submitted to the plan’s 132 mem- 
ber companies which eliminates the 
15% surcharge on so called “clean” 
risks. The amendment, which will take 
effect July 1, if accepted, provides that 
the surcharge will not be made for 
any insured who has had no bodily 
injury or property damage claims 
within the past 36 months and has not 
been convicted of any offense within 
the same period. Mr. Miller stressed 
that this means not only that the ap- 
plicant must not have been convicted 
of motor vehicle offenses, but any of- 
fense of any nature. 

Also to be included in the new 
amendment is a rule that assignments 
must be made within two working 
days. This has been working out in 
actual practice for a number of months, 
but has never been an official part of 
the plan rules. 

Mr. Miller explained that he is re- 
quired by the Ohio insurance division 
to be licensed as an agent for each 
of the companies which are members 
of the plan. A question from the floor 
following Mr. Miller’s talk drew a 
laugh when Mr. Mliler admitted that 


he is a duly licensed agent of the com- 
panies which, because of their mar- 
keting methods, have been a source 
of untold grief to most of the agents 
who were present. 

The newest member of the plan, Mr, 
Miller said, is Safeco, the insurer or- 
ganized by H. K. Dent, chairman of 
General of Seattle, to complete with 
direct writers. 





Inland Marine Claims Men 
Elect on Ist Birthday 


Inland Marine Claims Assn. of the 
Pacific celebrated its first birthday 
with a dinner at San Francisco with 62 
members and guests attending. Victor 
W. Slavin, special agent of National 
Board of Fire Underwriters, was the 
speaker. 

The following officers were elected: 
President, James R. Miller, Chubb & 
Son; vice-president, Howard Chadd, 
Commercial Union secretary, James 
Tweedt, St. Paul Fire & Marine; treas- 
urer, Franklin L. Knapp, Phoenix- 
Connecticut. The executive committee 
will consist of the officers, B. J. Hag- 
gerty of Marine Office, retiring presi- 
dent; John L. Stewart, Fireman’s 
Fund; Jay R. Jones, America Fore, and 
J. Raymond Callahan of the Home. 

Mr. Slavin, in discussing suspicious 
losses, outlined the investigative serv- 
ices of the arson bureau of the Nation- 
al Board that are available to inland 
marine claims men. He also gave his 
experience in several specific cases in 
cracking of theft rings in Florida and 
New York. 
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DISTRICT OF 
COLUMBIA 





DICKSON Adjusting Company, Inc. 
Jas. F. Dickson, Jr. 
New Address 
1001 Conn. Ave., N.W. (6) REpublic 7-3201 
Annapolis, Md., Branch, 42 State Circle, 
Phone 2649 











FLORIDA 
LEHNHARD-BURGESS 


CORPORATION 


MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Bivd. 











MIAMI 
RAYMOND N. POSTON, INC. 


Adjusters all lines 
iso Ss. W. 8th Street 

Telephone 

FT. uU 


Ser 





16 North ‘*‘L"’ 
Refer to Miami Office 











ILLINOIS 


Day Phone HArrison 17-9381 


JAMES J. HERMANN CO. 


at - W. Jackson vd. 
Chicage 4, nistnste 


Aurora, Ill. — Merchants Nat'l. 
Bank Bidg. Aurora 6-1117 


Waukegan, Il].—222 No. Genesee 
Bidg., Majestic 3-0936 











ILLINOIS (Cont.) 





E. J. Fahey, Pres. J. R. McGowan, V.P. 


Sie THOMAS T. NORTH, INC. 


Adjusters All Lines 


Phone HArrison 7-3230 
175 W. Jackson Bivd., Chicago 4 












J. L. FOSTER & R. K. FOSTER 


Insurance Adjusters 
First National Bank Building 

Springfield, Illinois 

Inland Marine Casualty 


Fire 








CONSOLIDATED 
ADJUSTMENT COMPANY 


Home Office 
5th & Capitol Ave., Phone 2-6833 
Springfield, Illinois 
ALL CASUALTY LINES 











MICHIGAN 
MICHIGAN CLAIM SERVICE, INC. 


105 Hollister Bidg. — a Michigan 





Phone 59475 
ed 
Battle Creek Flin Lansing 
Benton Harbor Geune Rapids Monroe 
Detroit Kalamazoo Muskegon 








Pontiac Saginaw 
% hour switchboard for entire state 
Phene—Lansing—59473 





MISSOURI 


NEVADA 


OHIO (Cont.) 





R. L. GRESHAM & CO. 
General Insurance Adjusters 

4 , Phones 4733-6164 

410 E. Carson Avenue 

LAS VEGAS, NEVADA 


i Servicing Southern Nevada—Seuth- 
western Utah—Kingman, Arizona 
and Needles, California. 








Southern Ohio Adjustment Service 


All Lines 
John Studenka, Mar. 
Room 240 Masonic Bidg. 
Portsmouth, Ohio Phone 35464 
— Throughout — + ~ Ohio — 








Branch Office 35 No. Walnut 
Chillicothe, Ohio 





NEW YORK 





TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


Insurance Adjustments 





All Lines 
Chicago Boston New York 
Los Angeles Detroit 














O. R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-7850 








LOVELL & COMPANY 


Automobile — Casualty 
Inland Marine — Aviation 


Williamson Building 
Cleveland 14, Ohio 
Phone Main 5882 





OKLAHOMA 





Cc. R. WACKENHUTH AND SON 
C. R. WACKENHUTH R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 
507 Orpheum Building, Tulsa, Oklahema 
Phones 2-5460 4-3850 











UTAH-IDAHO 









SCOTT 


WETZEL CO. UTAH - IDAHO 





) 
428 So. Main - Salt Lake City, Ut. 
Tandy & Wood Bldg. - Idaho Falls, Id. 
Sonnenkalb Bldg. - Pocatello, Idaho 











WISCONSIN 





Since 1920 


E. S. GARD & CO. 
Chicagoland Casualty Claims 


175 W. Jackson Blvd. WAbash 2-8880-1 








JOHN L. GARD and ASSOCIATES 
Insurance Adjustments 
All Lines 
Southern Illinois and Southeastern Misseuri 
H-H Building, Cape Girardeau, Missouri 
5-6695 5-6696 








THOMAS D. GEMERCHAK 


Insurance Adjustments 
ines 
416 Citizens Bidg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








WALTER MELCHIOR & CO. 


Casualty Adjusters 
Eastern & Central Wisconsin 


Box 192A Phone 3-8610 
Legal personnel only. 


APPLETON, WISCONSIN 
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Wallace Tells of Ocean Marine Practices, 
Experience for Social Research School 


Ocean marine experience was dis- 
cussed by Philip P. Wallace of Bleich- 
roeder, Bing & Co., ocean marine insur- 
ance brokers, at the New School for 
Social Research in New York. Mr. 
Wallace, who came to Bleichroeder, 
Bing, from ocean marine experience in 
Hamburg, Germany, used personal ex- 
periences in the field to point up his 
comments, which are presented in 
substance herewith: 

I have a problem that comes around 
in the fall year after year almost with- 
out fail. Steel consumers in the Chicago 
or Detroit areas order and insure 
European steel products to be shipped 
from Europe through the St. Lawrence 
river and the Great Lakes direct, with- 
out transshipment, to Chicago or De- 
troit. 

Vessels for such shipments are most- 
ly small, for large liners cannot navi- 
gate the small waterways, and these 
small craft are more susceptible to 
damage by rough seas than are larger 
liners. We regularly have to face such 
damages—accidents, delays—and often 
the waterways to the middle west are 
closed by ice when the ships arrive at 
the Atlantic coast. 

The vessel must tie up at St. Johns, 
Newfoundland or Halifax, Nova 
Scotia. Under the terms of the Liberty 
clause of the bill of lading, the captain 
may declare the voyage terminated be- 
cause going further might endanger 
ship or cargo. Therefore, the cargo is 
discharged at an Atlantic port. 


This is a forced interruption of the 
insured voyage and the goods are held 
covered for the period against any 
physical loss covered in the policy. But 
the underwriters are not liable for 
commercial losses, or the loss of mar- 
ket because the buyer no longer wants 
the merchandise. Neither are they 
liable for additional expenses for for- 
warding by rail or truck. Cargo policies 
only insure against physical loss or 
damage. Reforwarding is covered only 
if the reforwarding is caused by a 
peril which the policy covers, usually 
only the loss or damage beyond repair 
of the vessel. 

It is possible to insure arrival of a 
cargo by a certain date, such as chest- 
nuts for Thanksgiving, but this is cov- 
ered only through a specific policy 
and not in normal ocean marine. 

If a vessel is stranded and damaged 
so that it cannot go on, the underwrit- 
ers will pay the additional freight, but 
first the company will ask the insured 
to negotiate with the steamship com- 
pany to have another vessel pick up 
the goods and forward it without 
charging additional freight. 

On occasion the merchandise is put 
at the underwriters’ disposal. This is 
called abandonment, and it is very 


rarely used. In these cases the under- 
writer pays the total loss and takes 


over the merchandise. The only in- 
stance in which this may happen is in 
cases of a constructive total loss where 
the expenses of recovery would exceed 
the value of the goods. In all other in- 
stances, the ownership of the goods 
remains with the shipper or consignee. 

As for forwarding the load of steel 
from Halifax to Detroit, special policies 
are available in some markets, at a 
separate premium, to cover forwarding 
expenses, or, in the underwriters’ op- 
tion, to pay total loss if no forwarding 
is possible within a certain time. This 
is the deviation insurance policy. 

But back to the steel, which is now 
being unloaded in Halifax. First, the 
vessel owner declares general average 
because of extraordinary expenses in- 
curred in the interest of saving the 
voyage by arranging for tugboat as- 
sistance to bring the ship safely into 
harbor. 

. . . 

General average is extraordinary ex- 
penses or sacrifices, intentionally and 
reasonably incurred, for common safety 
of property concerned in a maritime 
adventure. These expenses are borne 
by the partners in the common ven- 
ture: The vessel, the cargo and the 
freight payable. Sometimes part of the 
cargo must be thrown overboard— 
jettisoned—to save the ship in a storm. 
The loss so incurred is declared gen- 
eral average and all the partners in the 
common venture bear the loss. Other 
examples of general average sacrifices 
are damage caused by water used to 
put out a fire, damage done to the 
vessel by beaching, straining of en- 
gines to get off a sandbank, a tugboat 
to take a vessel into a port of refuge, 
the discharge of cargo in the refuge 
port so that the ship can be repaired, 
wages and provisions for the crew in 
a port of refuge. Only the intentional 
sacrifices and extraordinary expenses 
are general average. Frequently, a 
general average is caused by a fire or 
a collision, leading to extraordinary 
expenses or sacrifices, but the damage 
to the vessel or cargo by the collision 
or fire is not general average; they are 
borne only by the respective interest. 
This is called particular average. 

When the vessel owner declares 
general average, he appoints a general 
average adjuster who sends out general 
average agreements or bonds to the 
consignees of the cargo. These agree- 
ments call for the consignee to promise 
to pay his contribution. In most cases 
the general average adjuster is satis- 
fied with an unlimited guarantee of 
the underwriter. General average con- 
tributions are insured under even the 
most limited types of insurance poli- 
cies. Legally, underwriters are not 
obliged to issue guarantees, but it has 
become universal practice for all un- 
derwriters to issue their guarantees 
or, if the consignee has put up the 


cash contribution, to refund it to him. 

Underwriters sometimes require a 
counter-guarantee, a document by 
which the consignee obligates himself 
to reimburse the underwriters in the 
case of underinsurance. 

Business men who frequently make 
export or import shipments should 
have an open policy, which is a con- 
tract of insurance which stipulates the 
terms and conditions; attached to the 

(CONTINUED ON PAGE 34) 





‘Victimized’ Tavern Owners 
Slow to Contribute to 
Own Dram Shop Insurer 


Licensed Beverage Assn. of Illinois, 
which has had for some time in the 
mill a plan to organize a dram shop 
insurer, is making rather slow prog- 
ress. The association intends to or- 
ganize a reciprocal company, and for 
some months has been trying to get 
together $100,000 from the licensed 
liquor retailers. So far, $46,700 has 
been raised, and another letter has 
gone out to the membership asking for 
money for guaranty shares. The letter 
begins: 

“For the past 10 years the tavern 
owners of Illinois have been gouged 
and victimized by terrific dram shop 
insurance rates. During that period, 
rates have jumped as much as 900 to 
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Architect’s drawing of proposed new 
addition to Travelers’ home office 
buildings at 720-744 Main street, Hart- 
ford. The new building will be 11 
stories high and connect with the pres- 
ent Grove street and Central row 
Travelers buildings from the 2nd 
through the 11th story, providing open 
floors. The west and south sides of the 
building will be faced with Alabama 
limestone and the first floor with pink 
granite. Construction of the new build- 
ing, which will replace the old Times 
building and the two-story building at 
738-744 Main street, will be started in 
late summer or early fall with a com- 
pletion date tentatively set for the 
summer of 1955. The building will be 
known as 740 Main street. 


Denver Agent Makes 
Good Public Points 
on A&H Criticisms 


Howard Hutson, a CPCU and past 
president of Denver Insurors Assn., 
has called the attention of readers of 
Rocky Mountain News to the distinc- 
tion between those A&H companies 
which deserve the criticism that has 
been voiced in recent weeks and those 
which do not deserve it. In a letter to 
the editor he points out that the hue 
and cry being stirred up about the 
A&H situation must not lead the pub- 
lic to condemn all disability policies. 
There are many excellent policies, 
companies and agents, and many thou- 
sands can testify to completely satis- 
factory claim settlements. 

Unfortunately the hazards of injury 
and sickness lend themselves very 
easily to exploitation and the business 
has those in it who will take advantage 
of this fact, he writes. But the public 
should not point the finger of scorn 
at those in the disability business until 
they are sure their own houses are in 
order. Just because there are ambu- 
lance chasing lawyers and medical 
charlatans, the public does not con- 
demn the wonderful professions of law 
and medicine. 

. . . 

Health insurance has its limitations 
and those in the business are the first 
to recognize it. It would require sev- 
eral articles to go into the matter in 
proper fashion, but briefly three un- 
satisfactory conditions exist in Colo- 
rado, the first of which also troubles 
other states. 

First is mail order selling by com- 
panies not licensed in Colorado. They 
are beyond the control of the com- 
missioner, contribute no taxes to the 
state as do life companies, and gen- 
erally are hard to sue. 

On the other hand, there are good 
mail order companies such as the trav- 
eling men’s associations which write a 
limited type coverage but are strictly 
honorable about it. But what else 
would the public buy by mail without 
seeing it? And what other legal con- 
tract, for insurance is a legal contract, 
would they sign without competent 
advice? 

. . . 

Buying mail order insurance can be 
just as risky as buying a gold mine in 
the same manner. 

A second reason for the loose candi- 
tions peculiar to Colorado is the lack 
of an agent’s qualification law. Here 
any jobless Tom, Dick or Harry could 
find some second rate company willing 
to buy him a $2 state license and start 
him out with a rate book to sell his 
friends until he runs out of prospects 
and dies on the vine. 

Many an auto dealer has a clerk 
with a license so he can not only profit 
on his car sales but also get a cut on 

(CONTINUED ON PAGE 38) 
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A GOLDEN OPPORTUNITY IS YOURS. 
INSURE YOUR LOCAL PARK — 
WE CAN SHOW YOU HOW! 


This Agency has had 20 years’ experience in this 
SPECIALIZED FIELD. We know certain angles that can 
be used to help you place this business on your books, 
including local claim service. We will assist you in the 
handling and writing of each risk, allowing you the 
usual brokerage commission. Our facilities include both 
Foreign and American companies that assure unparal- 
leled service and dependable coverage. 


CHARLES A. LENZ & ASSOCIATES 
1492 — 4th Street, N. 
St. Petersburg, Fla. 
Phones: 7-5914 — 5-3121 


Reference: Dun and Bradstreet, Inc. 
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erving the Public, Commerce and Industry 


through the LOCAI INSURANCE AGENT 


BURGLARY 

AUTOMOBILE 

GENERAL LIABILITY 
COMPREHENSIVE LIABILITY 


WORKMEN'S COMPENSATION 


UARANTEE INSURANCE COMPANY 


GUARANTEE 
INSURANCE 


Western Division and Home Office: 1671 Wilshire Bivd., Los Angeles, California 





Mid-West Division: 108 E. Washington Street, Indi lis, Indi 


p 


Southern Division: Mercantile Commerce Building, Dallas, Texas 





1953 Company Reports are Given 








Surplus in the following company reports 
refers to surplus to policyholders. 

Abington Mutual Fire—Assets, $1,991,214, 
incr., $170,017; loss res., $52,127; unearned 
prem., $1,053,955; surplus, $837,485, incr., $113,- 
046. 

Premiums Losses 

Earned Incurred 

$ $ 

Fire 540,402 137,227 

Exte nded cover age 108,221 50,757 

Torn., wind (ex. crops) 242 13,349 

Sprinkler and water dam. 1,042 156 

Expl., riot, civil comm. . me eee 
Earthquake 179 

Auto phys. dam 264,503 105, 999 

| eer eee 914,593 307,488 

Affiliated Underwriters, N. Y.—Assets, $4,- 
466,098, incr., $297,341; loss res., $194,937; un- 
earned prem., $2,039,708; surplus, $1,693,524, 
incr., $93,367. 

ITED. sccessscansattnnstiannssaniadinise 701,359 465,323 
Extended coverage ...... 76,446 
Torn., wind (ex. crops) 1,033 
Sprinkler and water dam. 59,518 
Expl., riot, civil comm. .... 5,612 
MUTTERED osnscscansvessocesevcceses 2,485 
Inland marine .......... 36,832 
Auto phys. dam. ..... 2.860 

Total . eee 886,145 545, 219 

Allied Fire, Utica—Assets, $2,054,575, decr., 
$6,668; loss res., $73,001; unearned prem., $787.- 
473; capital, $400,000; surplus, $1,126,283, iner., 
$41,332. 

BEM ccadecskonintnasmncancacapccactietieces 373,252 190,311 
Extended coverage sins 86,640 94,567 
Torn., wind (ex. crops) 49 7 
Sprinkler and water dam. 3,478 13 
Earthquake .......... 37 iis 
Auto phys. dam. . 277.536 118,312 
Catastrophe reins. 4,745 —1,511 
Excess of loss reins 6 43,005 
Surplus lines reins 911 4,248 

Total 746,656 362,934 

Allstate—Assets. 176,844,065; incr., $52,309,- 
251; loss res., $45,993,121; unearned prem., 
$71,351,431; capital. $3,000,000; surplus, $32,.077,- 
435, incr., $3,326,385 
Accident . 286 
Liability (not auto) 563,827 143,735 


Auto liability 69,272,427 36,750,941 





Att BIDE cecscssccsssescecccsccesesese th Oe oOe 16,867,759 
Auto phys. dam. ...30,428,790 13,105,170 
Boiler, machinery - ae 
PE citadel 132,359,241 66,867,605 
Allstate Fire—Assets, $25,973,698, incr., $7,- 
087,849; loss res., $143,710; unearned prem., 
$16,796,806; capital, $1,000,000; surplus, $5,003,- 
416, incr., $633,351. 
AKO PHYS. GAM. sccsisciccens 12,336,326 4,681,191 


American Casualty—Assets, $41,780,362, incr., 











$582,844; loss res., $9,615,789; unearned prem., 
$11,254,845; capital, $2,000,000; surplus, $10,- 
038,126, incr., $1,017,759. 
Seer eee «tees 
ee 878,250 
Group A. & H. .. 3946.307 2,194,658 
Workmen’s comp. .» 2,828,853 1,593,070 
Liability (not auto) soe Spee 742,891 
Auto liability 6,639,901 3,233,679 
Auto PDL. ............ ... 3,920,921 2,064,619 
Auto phys. dam. | pees —1,387 
P.D. (not auto) 399, 101 93,829 
Fidelity 224,539 67,179 
Surety 543,132 97,932 
Glass _.... : 297, 141 110,898 
Burglary, theft. .........::. 670,472 312,521 
Total ..... sacalasnsanavanseeanedeniad 23, 705, 721 11,388,139 
American Central—Assets, $14,995,352, incr., 
$160,492; loss res., $1,106,204; unearned prem., 
$7,095,780; capital, $1,000,000; surplus, $6,297,- 
731, iner., $32,621. 
a al 3,481,757 1,684,239 
Extended coverage ............. 891,432 582,709 
Torn., wind (ex. crops) 17,035 6,121 
Sprinkler and water dam. 19,904 5,288 
Expl., riot, civil comm. .... 3,093 100 
Earthquake .............. . 7,077 —18 
Inland marine 787,155 359,610 
Auto PDI 9,5 5,458 
Auto phys. ‘dam. 1,040,261 450,021 
een 143 55 
Burglary, theft. 352 100 
Boiler, machinery 32,526 8,189 
Total 6,290,295 3,101,872 
American Exchange Underwriters, N. Y¥.— 
Assets, $2,195,063, incr., $28,270; loss res., $50,- 
639; unearned prem., $686,683; surplus, $1,328,- 
539, incr., $10,133. 
ae 291,780 90,905 
Extended coverage 55,345 35,385 
Torn., wind (ex. crops) 1,643 2,245 
Sprinkler and water dam. 11,737 7,414 
Expl., riot, civil Comm. 6,747 186 
Earthquake |. 
Inland marine 6,114 909 
Total 378,483 137,044 
American Fire & Cas.—Assets, $6,070,178, 
incr., $1,225,226; loss res., $575,480; unearned 
prem., $1,551,407; capital, $664,700; surplus, $1,- 
478,989, incr., $343,383. 
ND : eatsersceseaen ane 304,468 69,404 
Extended coverage . 142,798 28,611 
Torn., wind (ex. crops) 9,243 1,013 
Sprinkler and water dam —_— wenn 
Expl., riot, civil comm. — ce ‘ 
Inland marine ; 7,809 2,687 
Aircraft phys. dam. . 1,660 882 
Workmen's comp. 113,988 84,619 
Liability (not auto) ..... 53,307 17,994 
Auto liability ...... 469,564 313,439 
Auto PDL .. i 740,807 386,766 
Auto phys. dam. ...... 844,164 289,762 
P.D. (not auto) 25,042 9,658 
Fidelity 21,813 453 

























Premiums Losses 
Earned —Incurreg 
$ $ 
Surety ; 17,497 7,631 
Glass icieuaes 22,815 10,049 
Burglary, theft . = 36,521 15,56) 
Total cco 2,811,834 1,238,529 
American Guarantee—Assets, $15,270,367 
incr., $8,322,377; loss res., $4,599,758; unearned 
prem., $4,289,321; cz apital, $1,250,000; surplus 
$5,140,736; incr. $785,434 
Accident ...... wevesioshvosonaanenest 992 497 
Health .. 211 90 
Group A. & HH. 113,413 62,669 
Workmen's comp. 675,256 407,520 
Liability (not auto) 538,803 261,157 
Auto liability ........... 2,120,977 1,748,56) 
BAND BIT oeecessess 1,052,554 595,847 
Auto phys. dam. 2,530,046 822,844 
P.D. (not auto) . 83,110 32,786 
Fidelity ...... 308,705 200,974 
ae 88,858 33,722 
Burglary, theft . 392,543 140,434 
Boiler, machinery 980,189 317,989 
eR eae eee 8,885,622 4,625,095 
American Manufacturers Mutual—Assets, 
$14,981,258, incr., $1,427,185; loss res., $1,214,493: 
unearned prem., $7,745,026; surplus, $3,250,000, 
iner., $250,000. 
BEML sceesushupubiecekeioierpsassuestinianias 748,682 1,693,312 
Extend e - 1,076,603 93,665 
Torn., wind (ex. crops) ‘ 38,197 13,805 
Sprinkler and water dam. 21,145 2,483 
Expl., riot, civil comm. 480 1 
Earthquake ; oa 14,656 100 
Inland marine .............. 1,004,609 430,208 
Aircraft phys. dam 22,831 21,246 
Auto phys. dam 2,089,055 615,124 
1 ee 699 304 
Burglary, theft .. 1,464 55 
Excess re. 153,918 82,146 
Total 8,864,508 3,352,454 
American Motorists Fire—Assets, $950,515 
incr., $134,703, loss res.. $36,829; unearned 
prem., $269,247; capital, $400,000; surplus, 
$500,000. 
Auto phys. dam. 341,829 100,296 















American Surety—Assets, $75,155,427, deer., 
$287,103; loss res., $24,574,012; unearned prem., 
$21,930,566; capital, $7,500,000; surplus, $20,- 
325,331, incr., $380,987 
Fire decsedliueiuaseken 94,016 32, 849 
OCERMM MAINE  ......ccerseccesserses 65,203 
Inland marine .. 869,879 
Accident _........ 27,177 
re 287 
Group A. & H. ... 63,341 
Workmen’s comp. . 4,609,566 
Liability (not auto) 3,927,159 
Auto liability ......... 9,472,603 
Auto PDL. .......... 4,957,362 
Auto phys. dam. 4,014,082 
P.D. (not auto) ... 910,699 
Fidelity __........... 3,811,328 
Surety 5,068,540 
Glass 570,329 
Burglary, theft ... nee 
Boiler, machinery ... 

Multiple Peril N.O.C. 24 ,559 
ROME > ciartciianiiieotieaniiees 39,825, 48 17,764,479 
American Union—Assets, $9,205,640, decr., 

$8,798; loss res., $630,220; unearned prem., $3,- 

731,497; capital, $1,500,000; surplus, $4,507,473, 

decr., $19,291 

SPIN. \ebeekastesiosacadeidasisaseiondistes . 1,954,591 958,916 

Extended coverage ............ 483,600 326,766 

Torn., wind (ex. crops) 12,154 3,869 

Sprinkler and water dam. 6,716 1,563 

Expl., riot, civil comm. .... 1,189 1,464 

TS a 13,064 1,662 

Ocean marine .... 1,097 892 

Inland marine anes 93,438 45,454 

Auto phys. dam. ......... 769,320 395,881 

P.D. (not auto) .... 46 37 

Ree 244 148 

Burglary, theft . ————_——V— 
Total .. 3,335,622 1,736,657 








Argonaut Exchange, Cal.—Assets, $13,416,190; 
incr., $4,827,417; loss res., $8,486,993; unearned 
prem., $988,898; surplus, $2,077,181; incr., $1,- 
065,483. 

Workmen’s comp. ..............14,789,738 8,178,761 

Associated Employers Lloyds—Assets, $4,- 
266,430, incr., $503,115; loss res., $646,114; un- 
earned prem., $1,476,983; Guaranty Fund $400,- 





000; surplus, $1,822,654, incr., $380,318. 
EE ea ae 617,439 336,437 
Extended coverage 302,940 140,264 
Torn., wind (ex. crops) 525 
Earthquake ...............:000 1,571 33 
Inland marine ............ 134 —3,407 
BR: IID, aaicaclgteabinsvasiionvectseaia 4 —39 
Workmen’s comp. . 462,071 306,690 
Liability (not auto) 22,843 8,077 
Auto liability 388,581 171,650 
Auto PDL .......... ; 231,556 109,901 
Auto phys. dam. ious 294,842 114,990 
P.D. (not auto) 7,889 5,709 
ee : 31 —2 
Burglary, theft . 172 15 
BREE scciietcess aside 2,330,598 1,190,408 
Associated General, Detroit—Assets, $959,- 
631, incr., $59,602; loss res., $75,454; unearned 
prem., $347,794; capital, $200,000; surplus, $478,- 
974, incr., $14,981. 
PUD { Settasalivcassaieovcicnueens 166,784 72,904 
Extended coverage assole 66,590 39,644 
Earthquake 5 cvesuaoaa 
Total Watavwivsreadenetoatiael 233,382 112,548 
Assurance of America—Assets, $5,855,075, 
incr., $617,619; loss res., $386,667; unearned 
prem., $2,547,494; capital, $1,000,000; surplus, 
$2,586,478, incr., $80,143. 
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Premiums Losses 
Earned __ Incurred 
$ 

ue enol one , 865,699 299,070 
Extended coverage ............ 373,277 154,965 
Torn., wind (ex. crops) .. 10,375 931 
Sprinkler and water dam. 572 —98 
Expl., riot, civil con 278 16 
Earthquake _... 67 —703 
Inland 36,082 14,791 
Liability (not auto) .......... 90 100 
Auto liability 2,460 2,080 
Auto PDL css 1,672 4,482 
Auto phys. d 1,265,082 625,345 
Glass 77 6 

Burglary, 18 
Homeowners 7 ‘ . 
SEE 53 1,100,984 
Atlantic Casualty—Assets, $6,215,682, incr., 


$960,172; loss res., $2,075,212; unearned prem., 
$2,542,584; capital, $300,000; surplus, $1,199,217, 
iner., $181,730. 













Accident 147,437 41,842 
Auto liability . - 1,633,442 805,213 
Auto PDL ...... .. 1,092,424 557,863 
Auto phys. dam. . 1,136,572 420,022 
Medical payments .... 328,256 98,287 
Auto fire & theft 337,515 174,027 


Total . 4,675,646 2,097,254 

Atlas Mutual, Mo.—Assets, $756,467, decr., 
$8,005; loss res., $2,586; unearned prem., $159,- 
545, surplus, $513,295, incr., $29,813. 





MRE scrsnsveonsnemannnicatecinne 96,154 81,626 
Extended coverage 28,023 15,840 
Torn., wind (ex. crops) 1,397 485 
TIUIEINL.  sacsesdecnssvenressconedseies : 225,576 97,952 


Automobile Mutual, R. I.—Assets, $7,495,710, 
decr., $61,723; loss res., $41,114; unearned 
prem., $802,980; Guarantee Fund $250,000; sur- 
plus, $6,192,104, decr., $176,454. 
Auto phys. dam. .... 1,511,525 430,312 


Beacon Mutual Indemnity—Assets, $3,235,068, 















incr., $411,011; loss res., $1,002,467; unearned 
prem., $1,146,213; capital, $292,300; surplus, 
$891,373, incr., $137,244. 
MIINIIN.. schchiccusdasnnisintdeheesdadunidonies 2,603 855 
Accident 16,045 9,147 
Health _........ 219,507 106,245 
Liability (not auto) 55,279 32,397 
Auto Liability 880,742 573,751 
ee 731,156 352,441 
Auto phys. dam. ........ . 1,265,278 485,134 
P.D. (not auto) ...... 14,514 8,351 
IE. sccraninicoanes 7,509 2,686 
TOtRL  ccsees 3,192,633 1,571,008 
Blue Ridge, N. C.—Assets, $2,629,624, incr. 
$310,509; loss res., $251,016; unearned prem., 


$1,235,899; capital, $500,000; surplus, $1,000,362, 

















ee , 108,821 93,157 
Extended coverage 16,386 8,125 
Torn., wind (ex. crops) . 189 267 
Crop-Hail ‘ 160,754 91,172 
Inland marine .... 6,965 2,652 
Liability (not auto) ... 6,417 1,555 
Auto Liability 237,214 163,524 
ES SF ne 153,779 93,801 
Auto phys. dam. 1,144,580 600,622 
P.D. (not auto) 981 257 
. ees aes ' 2,527 822 
) tA: ‘ 2,443 724 
Reinsurance assumed ........ 5,621 735 
| ee eee . 1,846,683 1,057,420 
British General—Assets, $3,436,100,  incr., 
$84,067; loss res., $158,898; unearned prem., 
$1,019,224; deposit capital, $500,000; surplus, 
$2,176,106, incr., $43,665. 
 etissnveias a 492,495 238,897 
Extended coverage .. 130,514 85,298 
Torn., wind (ex. crops) .... 2,495 897 
Sprinkler and water dam. 2,915 777 
Expl., riot, civil comm. 453 15 
Earthquake 1,038 —4 
Inland marine 115,193 52,626 
Auto PDL .. . 1,399 796 
Auto phys. dam. . cons «158,201 65,876 
ee ‘ cs 21 9 
Burglary, theft .............. 52 14 
Boiler, machinery . 4,760 1,365 
TUL, sisésesssicess 903,596 446,566 





Caledonian-American—Assets, $3,119,992, incr., 


$23,544; loss res., $158,048; unearned prem., 
$1,078,907; capital, $800,000; surplus, $1,466,633, 
incr., $38,902. 
. eae 612,738 324,362 
Extended coverage 149,686 76,250 
Torn., wind (ex. crops) 3,789 478 
Sprinkler and water dam 3,462 130 
Expl., riot, civil comm 500 48 
Earthquake ........ 15,671 882 
Inland marine 43,489 22,783 
Auto phys. dam. 117,999 52,675 
eS ; 1 5 
Burglary, theft ........ 10 2 
| , esse 947,349 77,619 
California—Assets, $9,435,134, incr., $231,353, 
‘oss res., $668,812; unearned prem., $4,311,690: 
Capital, $1,000,000; surplus, $3,905,243, iner., 
$156,797. 
Sa . 2,109,955 1,021,054 
Extended coverage ..... 543,513 355,294 
Torn., wind (ex. crops) 10,385 3,730 
Sprinkler and water dam. 12,135 3,222 
Expl., riot, civil comm. .... 1,886 61 
Earthquake oo.......cccssesse 4,314 —10 
Inland marine ...cccccccccsecssee 479,973 219,276 
Auto PDL ... 5,829 3,328 
Auto phys. dam 634,286 74,390 
Glass a 87 33 
Burglary, theft ....... ; 215 61 
Boiler, machinery . 19,833 5,688 
Total << 3,822,411 1,886,127 
California Casualty Indemnity Exchange— 
Assets, $12,152,407 incr., $1,759,945; loss res., 


$3,386,331; unearned prem., $1,510,611; surplus, Premiums Losses Canadian Fire—Assets, $4,219,148, 
$4,513,639, incr., $2,144,368. Earned Incurred 
Premiums Losses $ $ 101, capital deposit, $350,000; 
Earned Incurred Auto phys. dam. ............ 159,405 85,559 532. incr., $167,473 
$ $ Total . .. 256,073 134,206 

Workmen's comp. ................ 5,643,748 2,835,024 
Liability (not auto) 93,479 15,335 Cambridge Mutual Fire—Assets, $4,335,275, 
Auto Liability 2.0.00... 1,121,681 404,121 iner., $440,808; loss res., $142,567; unearned Fire ; 
Auto PDL onevsrecccssseeresesseeneenes 517,587 173,310 prem., $2,148,734; surplus $1,925,753, incr., $239,- Extended coverage 
Auto phys. dam. 944,365 298,454 483. Torn., wind (ex. crops 
P.D. (not auto) snidniie 28,308 5,072 Fire cic cece 1,116,962 361,454 Expl., riot, civil com: 

Total secceeee 8,349,168 3,731,316 Extended coverage .......... 343,854 232,967 Earthquake ........ 

Torn., wind (ex. crcps) 2,090 744 Crop-Hail 

California Union—Assets, $853,608, decr., Sprinkler and water dam. 2,557 1,278 Auto phys. dam 
$141,472; loss res., $44,625; unearned prem., Expl., riot, civil comm. 5 21 Glass wees 
$137,142; capital, $384,270 surplus, $570,096, incr., Earthquake .......... . ae Total 
$33,316. Inland marine 20,085 6,511 
Fire , . 87,862 44,310 Auto phys. dam 495,941 204,271 Canadian Indemnity 
Extended coverage 7,799 4,337 Glass . wis - es $40,407, loss res.. $498,422: 
Earthquake 1,020 Total ....1,981,858 807,246 


This America Fore Advertisement 


Premiums 


$96,- 


incr., 


703, loss res., $176,325; unearned prem., $1,032,- 
surplus, 


$1,458,- 


Losses 
Incurred 
$s 


216,720 
40,862 
416 


Assets, $3,216,519, incr., 
unearned prem 
(CONTINUED ON NEXT PAGE) 
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He’s Protected — Naturally 


If your assured lived in houses like beavers, they wouldn’t 
need fire insurance. But fortunately, most families prefer 
an L & L fire policy to a watery living room. 


tHe London & Lancashire 
GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. @ ORIENT INSURANCE COM- 
PANY @ LAW UNION & ROCK INSURANCE COMPANY, LTD. ¢ SAFEGUARD INSURANCE 
COMPANY OF NEW YORK ° STANDARD MARINE INSURANCE COMPANY, LTO. 
LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 


ad 
THE 
LONDON & 
LANCASHIRE 
GROUP 


ey ae 


(Fire Department) e 



































THE KEY TO A SOUND 
INSURANCE PROGRAM IS A 


MARSHALL and STEVENS 
APPRAISAL 


An intelligently guided insurance program 
requires authoritative values. 


Marshall and Stevens have been recognized as 
valuation experts for over twenty years. 


A NATIONAL ORGANIZATION TO SERVE YOU 


Protect your clients by recommending our services 
on all types of property and equipment. 


MARSHALL and STEVENS 


Chicage 4 Detroit 26 St. Louis 1 Minneapolis 2 
53 W. Jackson Bivd. 154 Bagley Ave. 313 N. Ninth St. 843 Plymouth Bidg. 








(CONTINUED FROM PRECEDING PAGE) 
$519,556, capital deposit, $300,000; surplus, $1,- 


070,091, iner., $239,166. 
Premiums Losses 
Earned Incurred 
$ $ 
Liability ‘not auto) 210,615 —5,584 
Auto Liability 473,016 204,375 
Auto PDL 264,436 114,793 
P.D. ‘not auto) 39,386 10,010 
Burglary, theft, 50,784 22,776 
Total 1,038,237 346,370 
Canal, 8S. C.—Assets, $1,922,978, incr., $539,528; 
loss res., $431,999; unearned prem., $843,026; 
capital, $300,000; surplus, $501,342, incr., $100,- 
462. 
Fire ‘a 2,224 147 
Extended coverage 990 133 
Inland marine .. 15,936 17,507 
Auto Liability 607,529 357,850 
Auto PDL 385,835 179,639 
Auto phys. dam. 98,131 62,970 
Surety ... 487 wiiaeeore 
Total 1,111,135 618,248 
Casualty of Calif.—Assets, $2,455,477, iner., 
$757,460; loss res., $1,282,875; unearned prem.., 
$489,923; capital, $137,500: surplus, $345,928, 
iner., $48,003. 
Workmen’s comp. 2,138,248 1,253,990 
Casualty Mutual, Chicago—Assets, $1,110,- 


084, incr., $203,332; loss res., $455,428; unearned 
prem., $307,116; surplus, $258,256, incr., $18,565. 


Workmen's comp. 907,593 500,984 
Liability ‘not auto) 128,880 91,921 
P.D. ‘not auto) 41,491 13,544 
Total 1,077,965 606,451 
Casualty Underwriters, St. Paul—Assets, $1,- 
751,010, iner., $500,135; loss res., $557,300; un- 
earned prem., $643,463; capital, $269,410; sur- 
plus, $444,801, incr., $86,835. 
Workmen's comp. 86,279 39,366 
Liability (not auto) 61,148 52,448 
Auto Liability 565,702 318,476 
Auto PDL 307,940 131,119 
Auto phys. dam. 372,503 148,087 
P.D. (not auto) 8,486 2,202 
Total 1,402,059 691,698 


Central Mutual—Assets, $36,628,060, iner., $2.- 





583,510; loss res., $2,500.627: unearned prem., 
$19,804,234; surplus, $10,677,264, iner., $544,742. 
PO nn 9,852,856 3,674,738 
Extended coverage 2,841,839 1,238,509 
Torn., wind (ex. crops) 29 aspeiels 
Sprinkler and water dam. 34,626 8.979 
Expl., riot, civil comm. 13,592 ieee 
Earthquake 164,361 91 
Ocean marine 141,114 136,042 
Inland marine 1,198,664 583,832 
Aircraft phys. dam. 4,356 413 
Auto phys. dam. 3,566,948 1,188,604 
Glass ... 96,759 43,235 
Burglary, theft 78,315 45,135 
Comprehensive Dwelling 4,983 2,872 
Excess Loss & Catastrophe —33,666 98,468 
Res. for Catastrophe Losses 179,978 


Total 17,964,776 7,200,896 
Central States Mutual, Ia.—Assets, $421,591, 
incr., $4,379; loss res., $75,443; unearned prem., 


$260,395; surplus, $47,357, incr., $7,637. 

Fire 44,286 14,019 
Extended coverage 16.728 7.483 
Torn., wind ‘ex. crops! 618 658 
Add. E.C. 184 = 
Med. payments 22,014 12,471 
Comprehensive 57,103 30,242 
Auto Fire & Tornado 8,405 1,384 
Cargo ........ 5,456 146 
Auto Liability 150,026 55,316 
Auto PDL 155,008 85,679 
Towing 405 64 
Auto Theft 4,577 391 
Collision 177,563 103,427 

Total 642,379 311,285 

Charter Oak Fire—Assets, $3,411,611, decr., 


$2,186,198; surplus, $3,059,096, iner., $314,364. 


Chester County Mutual, Pa.—Assets, $1,912,- 
650, incr., $124,993; loss res., $63,513; unearned 
prem., $817,108; surplus, $999,047, incr., $73,336. 


Fire “ 508,066 152,708 
Extended coverage 96,886 45,273 
Torn., wind (ex. crops! 5,095 2,809 
Sprinkler and water dam 453 sail baciees 

Total 610,500 200,790 


Christiania General—Assets, $7,812,677, incr., 


$423,091, loss res., $433,266; unearned prem., 
$4,011,442, capital, $750,000; surplus, $2,311,649, 
iner., $104,384 
Fire 2,592,429 1,081,137 
Extended coverage 400,064 293,965 
Torn., wind ‘ex. crops) 47,949 53.413 
Sprinkler and water dam 9,812 1,687 
Expl.. riot, civil comm. 40 988 
Earthquake 21,012 2,075 
Ocean marine 385 —242 
Inland marine 125,094 47,952 
Aircraft phys. dam i ee 
Auto phys. dam. 131,208 49,794 
Ocean Marine, War —2 
Total 3,324,025 1,530,767 
Cimarron—Assets, $1,978,974, decr., $2,380, 
loss res., $60,097; unearned prem., $719,015; 
capital, $500,000; surplus, $1,118,944, iner., $90,- 
030 
Fire 276,094* 114,686* 
Extended coverage 167,096* 113,304* 
Torn., wind ‘ex. crops)! 2,763* 2,320* 
Crop-Hail 1,066,405 508,879 
Inland marine 38 


80 


CPL & FCPL 





Premiums Losses 
Earned Incurred 
$ 
Auto Liability 5,036 8,000 
Auto PDE: 2.000005... 4,007 8,687 
Auto phys. dam. 22,817 9.986 
Burglary, theft 171 
Medical Pay 869 70 

cee ‘ 1,545,776 765,932 
*Includes short term gain. 

Cimarron Casualty—Assets, $862,104, incr. 
$33,299; loss res., $324,795; unearned prem. 
$162,158; capitol, $250,000, surplus, $334,528, 
decr., $29,910. 

Liability (not auto) 2,688 123 
Auto liability 154,745 94,457 
PMD Fe cvsesccsisscscevacs 123,950 76,437 
Auto phys. dam. 290,172 148,426 
Medical Pay 23,790 15,953 

Total 595,345 335,396 

Citizens Fund Mutual Fire, Minn.—Assets 
$954,098, incr., $100,614; loss res., $33,896; un. 


earned prem., $485,898; surplus, $400,000, deer. 
$13. 


Fire. psuisucsuassycates 456,509 134,987 
Extended coverage 155,776 104,642 
Torn., wind (ex. crops) . 587 139 
Inland marine eee 70,770 28,685 
Aircraft phys. dam. .. 23,827 13,508 
Auto phys. dam. 24,079 16,641 
Excess of Loss re. 30,854 37,782 

Total 700,694 336,384 

Citizens United, Indiana—Assets, $501,244, 
decr., $46,198; loss res., $43,105; unearned 


prem., $145,013; capital, $111,217; surplus, $300,- 





250, incr., $16,730. 
Liability ‘not auto) —_, 
Auto liaiblity 7,829 3,520 
Auto PDL ............. 7,712 2,260 
Auto phys. dam. 157,058 81,939 
P.D. ‘not auto) 4 
Burglary, theft 58 ner 
Auto Med. Pay ...... 1,379 —3,387 
Total 174,057 84,432 
Commercial Standard—Assets,.. $11,513,504, 
decr., $30,479; loss res., $2,005,937; unearned 
prem., $4,609,684; capital, $1,100,000; surplus, 
$3,548,577, iner., $530,501. 
BEI vase savscocstatabsesbensaiins ccceese §=$9508 547 319,253 
Extended coverage 388,399 174,197 
Torn., wind (ex. crops) 2.817 13 
Sprinkler and water dam. 114 ‘ 
Expl., riot, civil comm. .... 549 116 
Earthquake Fea a 210 
Crop-Hail ........... aden 75,201 37,080 
Inland marine ............. 183,252 71,207 
Workmen's comp. 1,331,357 767,011 
Liability (not auto) 328,825 82,613 
Auto liability ........... 2,103,009 1,004,629 
ye) 1,211,414 558,567 
Auto phys. dam. 2,007,055 848,793 
P.D. ‘not auto) 138,504 46,912 
Fidelity 43,084 5,523 
Surety 130,203 5,012 
MD, siercesesaviare 67,012 23,897 
Burglary, theft 64,904 40,494 
.  __ Ceaeenee ee 287,575 14,161 
| ee te . 8,948,613 3,999,480 


Commercial Standard F. & M.—Assets, $1,- 
391,076, incr., $34,877; loss res., $57,446; un- 
earned prem., $832,599 capital, $200,000; surplus, 
$457,910, iner., $44,039. 


Fire ... Ee 161,047 
Extended coverage .............. 193,593 87,457 
Torn., wind (ex. crops) 1,438 1 
Sprinkler and water dam. 85 
Expl., riot, civil comm. 270 19 
Earthquake 101 ‘ 
Crop-Hail 75,053 37,080 
Inland marine 184.365 68,791 
Auto phys. dam. 4.333 4,999 
Total 754,879 359,392 
Commercial Travelers Mutual Accident—As- 
sets, $9,769,340, incr., $697,141; loss res., $2.- 
016,380; unearned prem., $1,650,985; surplus, 
$5,784,399, incr., $619,731. 
Accident & health . 5,974,533 3,852,758 
Commercial Union Assurance—Assets, $30,- 


820,370, incr., $282,783; loss res., $3,442,389; un- 
earned prem., $14,325,775, deposit capital, $500,- 


SIIIN.- suissisicaheanibiiscioespirdunsialbbictGoaitenibt 6,702,499 3,260,874 
Extended coverage ........ 1,760,089 1,148,438 
Torn., wind (ex. crops) 33,202 12,033 
Sprinkler and water dam. 39.321 8,775 
Expl., riot, civil comm. 5.907 227 
Earthquake 5 : 13,943 —16 
Ocean marine 1,525,264 996,434 
Inland marine 1,771,928 696,652 
Aircraft phys. dam. 314,094 178,201 
Auto PDL ; 18,653 10,648 
Auto phys. dam. 2,035,057 881,012 
Glass = a 281 110 
Burglary, theft .... 687 195 
Boiler, machinery ............ 63,466 16,493 
Total Ria seseeeeeesees 4,284,391 7,210,076 
Commercial Union Fire—Assets, $7,008,738. 
incr., $117,168,258; loss res., $540,363, unearned 
prem., $3,385,858, capital, $1,000,000; surplus 
$2,781,221, incr. $33,685. 
MMR: Aassnssacunidnune 1,633,150 791,841 
Extended coverage ....... 433,396 283,666 
Torn., wind (ex. crops) . 8,246 2,979 
Sprinkler and water dam 9.644 2,504 
Expl., riot, civil comm 1,497 48 
Earthquake 3,406 cu 
Inland marine 383,978 175,422 
Auto PDL 4,663 2,662 
Auto phys. dam. 506,793 219,111 
Glass... 69 27 
Burglary, theft 172 49 
Boiler, machinery 15.867 4,551 
Total 3,000,881 1,482,852 
Consolidated Mutual—N. Y.—Assets, $8 ,563,- 
288, incr., $797,353; loss res., $3,459,747; un- 








Fideli 
Surety 
Glass 
Burgl. 
Boiler 
Tot 


Crean 
$70,30: 
$584,2! 
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Losses 
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prem., 
$334,528, 
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335,396 
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28,685 
13,508 
16,641 
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336,384 


501,244, 
learned 
'» $300,- 


913,504, 
earned 
urplus, 


319,253 
174,197 
13 
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37,080 
71,207 
767,011 
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004,629 
558,567 
848,793 
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87,457 
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98,738, 
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earned prem., $2,671,225; surplus, $1,687,753, 
incr., $385,567 

Premiunis Losse 

Earned licurred 


$ $ 

Group A. & H. 64,825 23,832 
Workmen’s comp. 918,828 357,151 
Liability (not auto) 3,877,943 1,924,378 
Auto liability . ‘ 3,154 : 
Auto PDL ..... _ peti 2,386 1,448 
P.D. ‘not auto) 86,741 26.986 
Total we 4,953,879 2,333,796 


Consolidated Underwriters—Assets, $9,482,- 
342, decr., $313,352; loss res., $3,139,943; un- 
earned prem., $1,684,620; surplus, $3,231,951, 
decr., $333,352. 


Workmen’s comp. ......... . 3,975,725 2,203,228 










Liability (not auto) .. .» 168,282 109,805 
Auto liability ee . 1,366,080 691,465 
Auto PDL ........ .. 613,059 265,850 
Auto phys. dam. ............. 1,146,601 444,883 
P.D. (not auto) ........... 46,464 12,088 

Total siidiinecammabia 7,316,211 3,727,319 


Continental Casualty—Assets,  $197,694,458, 
iner., $24,907,102; loss res., $68,766,552; unearned 
prem., $47,494,935; capital, $10,000,000 surplus, 
$62,494,331, incr., $4,504,150. 











TRO cceserscssoscacessovennssssessoesesonnvees 864,341 564,453 
Extended coverage .............. 143,734 60,317 
Torn., wind (ex. crops) .... 138,775 48,106 
Sprinkler and water dam. 4,335 722 
Expl., riot, civil comm. .... 982 —309 
Bam ARAUAO  ..nc.e.cccecesesenseserseree 10,265 366 
ee ne ’ 39,854 26,333 
Inland marine .... . 1,991,471 1,341,354 
Aircraft phys. dam. is 3 114 
Accident : 15,270,534 3,143,366 
Health ...33,281,129 14,254,429 
Group A. & H. ........... cccceseeeee0,315,010 20,006,976 
Non-can. A. & H. ... SE 188,198 618,757 
Workmen’s comp. .............. 10,914,986 7,204,172 
Liability (not auto) .......... 6,413,670 3,706,398 
Auto liability woes 15,865,442 8,863,947 
Auto PDL ....... a F 4,869,380 
Auto phys. dam. .. 3,803,810 1,834,140 
P.D. (not auto) ..... .. 1,218,388 678,531 
| cee ivaskivestnies 782,302 373,896 
RIE ssjencsvsaveluineoniesinsincesiesiyass? SE 701,196 
RII: <icscasseeessnasesgesseces . 496,694 192,166 
Burglary, theft ......... sesssere LOA lOe 597,158 
Boiler, machinery : 16,828 143 

eee ee F esse 134,629,808 71,086,111 


Cream City Mutual—Assets, $1,339,376, incr., 
$70,308; loss res., $51,264; unearned prem., 
$584,287; surplus, $668,427, incr., $47,206. 


I sitesisunancenediaia’ ‘aa 383,382 116,797 
Extended coverage es 148,008 87,397 
Torn., wind (ex. crops! 690 360 
Sprinkler and water dam. _e.- ‘nem 
Excess of Loss ........ ; «. 1,271 39,430 

UIE Shcobsessaeiessstananesensin . 530,915 243,984 


Detroit Automobile Club Inter-Insurance Ex- 
change—Assets, $41,886,539, incr., $3,507,686; 
loss res., $7,499,600; unearned prem., $14,382,- 
185; surplus, $14,540,509, incr., $509,979. 


Auto liability ....................... 5,562,778 2,951,629 
awe 3,810,206 
Auto phys. dam. 15,332,884 8,413,684 
Med. Reimb. ..... 1,414,576 798 654 


Total .. miaens 26,782,031 15,974,176 


Detroit Mutual Automobile—Assets, $713,345, 
iner., $149,825; loss res., $215,035; unearned 
prem., $159,496;; surplus, $130,523, inecr., $60,- 
490. 


Liability (not auto) 24 

Auto liaiblity ........ 200,456 67,485 
FURS FPEIEE  cccsiccesssessce 229,760 130,854 
Auto phys. dam. 522.095 242,934 
P.D. (not auto) 2 na 
Glass cabiedadbloamiaies 9 ai 
Burglary, theft .. . 75 178 
Medical Payments ‘ 36,442 11,163 
ED <cscssksdeiasialies 988,863 452,614 


Donegal Mutual—Assets, $1,396,821, iner., 
$107,143; loss res., $46,400; unearned prem., 
$811,787; surplus, $490,016, incr., $35,781. 








Fire 391,562 133,528 
Extended coverage ..... ae 82,261 21,976 
Torn., wind (ex. crops) .... 2,586 486 
Sprinkler and water dam. 466 —1 
oe ee w- 179,259 72,104 

a 665.787 228,873 


Dubuque F. & M.—Assets, $6,763,756, decr., 
$23,445; loss res., $361,812; unearned prem., 
$3,792,173; capital, $1,150,000; surplus, $2,365,717, 
iner., $5,957. 


Ls, IR : 1,669,952 638,496 
Extended coverage 686,813 408,132 
Torn., wind (ex. crops) 1,438 78 
Sprinkler and water dam. 1,677 —74 
Expl., riot, civil comm. 13 -2,145 
Earthquake ......... 1,152 88,463 
Ocean marine , 1,465 ; 
Inland marine 271,548 aan 
Workmen's comp. 3,545 389 
Liaiblity (not auto) 9,701 797 
Auto liability 90,356 27,553 
Auto PDL .... 55.768 26,775 
Auto phys. dam. 159,247 63,976 
P.D. (not auto) 1,116 32 
er we 2.504 851 
Burglary, theft 3,802 1,820 
Boiler, machinery . - ee 

SRNL, iqcitinioinerreanieadiaaieacinis 2,957,175 1,254,990 


Economy Fire & Casualty (formerly Economy 
Auto)—Assets, $5,922,377, incr., $680,339; loss 
res., $1,071,298; unearned prem., $1,850,605; 
+ a $500,000; surplus, $2,297,814, incr., $229,- 








MINI cicsshidsincaeudigiasdanihaasdeaiaiaaieiies 3,968 156 
Extended coverage 2,035 387 
Liaiblity (not auto) ........ 13,707 —57 
Auto liability ............... 1,073,942 440,944 
> ae sepenes 767,376 330,053 
Auto phys. dam. . 1,440,898 582,320 
P.D. (not auto) .. 3,605 309 





I ee ees 219 76 





Premiums Losses Premiums Losses Premiums Losses 
Earned Tin urred Earned Incurred Earned Incurred 
$ % ry S $ $ 

Auto Medteal 172,997 78,580 Fire 349,191 147,171 Burglat theft 197,058 89,662 
Other Medical 5,286 1,842 Extended coverage 86,852 36,297 Excess of loss re 50.567 46,758 
Total 3,484,038 1,434,613. Torn., wind (ex. crops) 9,981 4,159 Total 22,801,078  11.097.753 
Sprinkler and water dam 244 36 ; piles 

Educators Mutual—Assets, $2,494,142, incr., Expl., riot, civil comm 184 18 Equity Mutual Mo.—Assets, $2,392,238, incr 
$267,201; loss res $448,308; unearned prem Earthquake 208 68 $130,797: loss res., $639,699 "unearned ’ prem... 
$1,137,457; surplus, $676,158, incr., $124,197 Inland marine 4,431 1,938 $921,662; surplus, $565,967, incr . $50,372 ; 
Accident 60,727 27,657 Accident 33,419 2,141 Fire 1,973 3,265 
Health 105,408 51,042 Health 366,134 81,511 Extended coverage 444 1,042 
Group A. & H. 2, 621 1,320,686 Workmen’s comp 6,011,077 3,332,972 Workmen's comp. 309 389 184,959 















Non-can. A. & H. 252,425 194,405 Liability ‘not auto) 1,252,897 438,096 Liability (not auto) 72,019 45,137 

Hosp. & Med. ~ 808,693 448,848 Auto liability 5.447,081 2,624,211 Auto liaiblity 751.888 3291556 
NEL « eucininnnisinne e . 3,449,874 2,042,633 Auto PDL 3,418,790 1,793,218 Auto PDL iol 365,805 163,769 
: Auto phys. dam. 4,794,383 2,123,731 Auto phys. dam. 482,021 178,655 
Employers Mutual Casualty, la.—Assets, $31,- P.D. ‘not auto: 370.721 109,633 P.D. ‘not auto) 9,435 654 

872,701, incr., $4,295,021; loss res., $10,870,225: Fidelity 48,534 5,247 Surety 7,022 

unearned prem., $10,127,652; surplus, $7,668,482, Surety 243,841 207,368 Glass 5.049 1,033 

incr., $1,657,405. Glass 115,485 53,526 (CONTINUED ON NEXT PAGE) 





™ Nothing is Left 
w to Chance! 


When your clients’ cargoes are insured 
through the Marine Office of America, 
you are sure of sound protection — 


@ protection tailored to fit the 
cargoes. 


@ protection based upon decades of 
specialized experience. 


@ protection designed with knowledge 
of world-wide conditions. 


@ protection serviced throughout the 
world. 


* 


CONSULT THE MARINE OFFICE 
OF AMERICA ON ALL OCEAN 
AND INLAND MARINE PROBLEMS 











These Great 
Member Companies Comprise the 


MARINE OFFICE OF AMERICA 


* THE AMERICAN INSURANCE COMPANY 
* AMERICAN EAGLE FIRE INSURANCE COMPANY 
* THE CONTINENTAL INSURANCE COMPANY 
* FIDELITY-PHENIX FIRE INSURANCE COMPANY 
* FIREMEN’S INSURANCE COMPANY 
* GLENS FALLS INSURANCE COMPANY 
* THE HANOVER FIRE INSURANCE COMPANY 


MARINE OFFICE or AMERICA 


116 JOHN STREET, NEW YORK 38, NEW YORK 


EFICE 0 
r i %, WESTERN DEPARTMENT SOUTHERN DEPARTMENT PACIFIC DEPARTMENT NORTHWESTERN DEPARTMENT 
Se) Insurance Exchange Building ® Nat'l Bank of Commerce Bldg. ® 140 Sansome Street ® Colman Building 
Chicago 4, Illinois New Orleans 12, Louisiana San Francisco 4, California Seattle 4, Washington 





SERVICE OFFICES: Atlanta * Baltimore * Boston * Cleveland « Dallas * Detroit * Houston * Jacksonville 
Los Angeles * Louisville * Philadelphia ¢ Pittsburgh * Portland * Richmond « St. Louis * Stockton * Syracuse 


CLASSES OF. CEB AND INLAND MARINE INS ; 
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Farm Owners Mutual, St. Paul—Assets, $1,- 



























Premiums Losses 099,344; incr. $37,597; loss res., $37,598; un- 
Earned Incurred earned prem., $484,447; surplus, $480,796, incr. 
$ $ $216,950. 
Burglary, theft ; 2,181 620 Premiums Losses 
- an . 2,007,226 908,690 Earned — 
$ 
Eureka Casualty—Assets, $10,676,533, incr., Fire laticiecocnnn 468,792 152,733 
$811,552; loss res., $5,132,795; unearned prem., Extended coverage 129,674 63,074 
$2,675,970; capital, $750,000; surplus, $2,028,869, Torn., wind (ex. crops) 32,097 33,024 
incr., $225,029. Crop-Hail escbbaeceenss 281,221 163,172 
Workmen’s comp 2,437,904 1,571,070 Inland marine 30,974 5,925 
Liability (not auto) 412.696 190,198 IE a iccicducvssanssnsovonneys 492,453 179,484 
Auto liability .. 1,547,939 644,040 UME veisisncssss . 1,436,021 597,412 
Auto PDL . 953,836 507,512 
oa Sere. San. 474,719 215.593 Farmers Automobile, Ill.—Assets, $3,806,913, 
P.D. (not auto) acs 23,906 inecr., $356,889; loss res., $1,172,380; unearned 
- acellmmmeeua .. $1,133,515; surplus, $1,301,282, iner., 
Glass ae Dh 89,096 33,835 ate * . ” 
PET, EE ee EE SE, cacccucicheaieasnceiissoionssirs 9,497 3,027 
FEE pcenos —» 602 RMN eo, 4344 3851 
and a 8,479 1,022 
Farm Bureau Mutual, Mo.—Assets, $3,071,965, ee eee 13/833 134 
incr., $271,975; loss res., $844,505; unearned Auto liability ........ 869.992 535,658 
prem., $809,237; surplus, $1,056,309, incr., $72,- Re ae 642.510 381.869 
s0S. one 4 Auto phys. dam. 1,604,340 846,533 
Fire spe metiacig Calle eae hee OS a 117,056 74,750 P.D. (not auto) 5 3.449 922 
Extended coverage ............ 45,309 16,837 Auto medical payments .... 246,946 115,080 
Torn., wind (ex. crops) .. 3,787 1,234 Other medical payments 2,215 2,797 
TELE a.secsssseersesrressssssssone 2,918 Wee ONG al cece ancincanntaeos 3,405,605 1,890,893 
Addl. extended coverage 0 (ee 
SRE BS B 9 
4 — atari ; gencgrees nym Farmers Mutual, Kansas—Assets, $1,156,123, 
Med. pay (not auto) 92,268 31,540 iecr., $16,034: loss TO RSMAR! arcane Acniresn 
Liability (not auto) 61,489 17,360 pa sa . oss saehan 866; u ~ - p _ 
Auto liability ........ .. 597,384 353,267 $704,680; surplus $428,944, incr., $17, sineee 
PT ey 5 Oeepemnere 421,689 175,295 ‘ ’ 
Auto phys. dam. ...... 1,115,462 501,221 = , 
P.D. (not auto) 15,234 22,231 Torn oo sae 
Death of livestock 4,251 2,712 pe ae “om want nan 
Auto med. payments . 90,489 49,869 Catasts i sees pte aii 
Auto Road Service ... 16,780 S418 Vaatopae 080 , 
wee agape - Surplus Lines 4,284 11,662 
Livestock club . 1,15 20 : 593'0 380'387 
Total ; sescsssese 2y760,419 1,522,245 TOtAL seessssvesseseeceenenrers 593,000 : 
——— 
. —— - 
\— Ws 
| geen National 
: ey Notes for 
Producers 











Improve 
Your Office 


Management 





OF 


v- 
han 


develop a constant curiosity as to ways and 


First, decide that you will. Second, 


means of making your insurance office run 


smoothly and better. Third, give full 


consideration to the adoption of the latest 


office systems, techniques and, wherever 


necessary, the proper office machines. 


And remember, the time and money spent 


on improving Office systems invariably 


turns Out to be an investment, not an 


expense, yielding more net profit 


for the agency. 


NATIONAL OF HARTFORD GROUP 








Western Department, Chicago 
Pacific Depariment, San Francisco 
Canadian Department, Toronto 
Metropolitan Department, New York 


NATIONAL FIRE 
MECHANICS AND TRADERS 
FRANKLIN NATIONAL 
TRANSCONTINENTAL 
NATIONAL 


UNITED 


Fire « Marine « Casualty 
INSURANCE COMPANY 


INSURANCE 


INDEMNITY COM 


Executive and Administrative Offices: Hartford 15, Connecticut 


OF HARTFORD 
INSURANCE COMPANY 
INSURANCE COMPANY OF NEW YORK 
COMPANY 


PANY 





Farmers Mutual Reinsurance, Ia.—Assets, 
$2,107,860, incr., $184,348; loss res., $83,537; un- 
earned prem., $61,195; surplus; $1,894,342, incr., 
$210,333. 


Premiums Losses 








Earned Incurred 

: $ $ 
BRIE sasinsnsccussnsccpiaiiebneresies 870,119 425,555 
Extended coverage ............ M 3,523 
Torn., wind (ex. crops) .... 191,474 262,249 
BEIM PATI ooscesisccsscasessss oe = =—=iséssaamsoeeaze 
Unallocated ..... : 11,749 9,650 
Total 1,078,685 700,978 


Fidelity Interstate Mutual Cas.—Assets, $473,- 
626, incr., $202,296; loss res., $100,394; unearned 
prem., $160,486; surplus, $107,380, decr., $49,243. 
Accident & Health 1,490,942 457,272 


Fireproof-Sprinklered Underwriters—Assets, 
$902,598, incr., $10,897; loss res., $22,507; un- 
earned prem., $302,575; surplus, $520,575, incr., 
$2,067. 





BPRS. ssnuckei\bsavisnssestuaemeotamiensiseeoes 129,170 40,344 
Extended coverage 24,482 15,726 
Torn., wind ‘ex. crops) 726 998 
Sprinkler and water dam. 5,208 3,295 
Expl., riot, civil comm. 2,987 82 
Earthquake a ee 
Inland marine  .....0.........000 2,717 405 

Total 167,558 60,850 


French Union—Assets, $3,448,694, incr., $13,- 
984; loss res., $312,912; unearned prem., $1,618,- 
717; surplus, $1,371,971, decr., $21,188. 








547,904 

sel J 95,972 

Torn., wind (ex. crops) .... 7,465 4,568 

Sprinkler and water dam. 4,526 732 

Expl., riot, civil comm. .... 468 22 

Earthquake eons 3,824 298 

Inland marine a ee eanabineaes 
Aircraft phys. dam. 137 ‘5 

Auto phys. dam. 30,331 11,408 

RE 1,367,149 660,906 


General F. & C.—Assets, $16,848,121, incr., $3,- 















070,803; loss res., $8,351,554; unearned prem., 
$2,317,044; capital, $1,00,000; surplus, $3,697,081, 
incr., $568,646. 
State P.D. (excl. N. Y.) 477,964 279,059 
ACCIAENE  ...c..c.00000. , es a, 8 <éiieleia 
TREES. scocesenesss savvessubessulouiaons 73 9 
ROUND Wc RE BS. ivceccenecosseceace C———e 
Workmen’s comp. ........0 1,393,409 566,259 
Liaiblity (not auto) . .. $11,940 146,302 
Auto liability .... ‘ 1,215,484 
Auto PDL ......0......... 425,621 
Auto phys. dam. 6,061 
P.D. (not auto) 5,978 
Fidelity 2,941 
Surety 15,176 
SE, = — | reat op 
Burglary, theft ... 333 
Boiler, machinery ‘ ee 
Stat. Auto (excl. N.Y.) .. 2,364,733 1,780,623 
Statutory Auto-N. Y. ........ 1,684,168 1,210,109 
Statutory P.D.-N. Y. ........ 340,750 178,197 
TIED: . hcdcadisiescaceacedtusivecasemesiveee 9,909,949 1,832,155 
General Mutual, N. Y.—Assets, $5,381,743, 
incr., $1,037,893; loss res., $2,597,105; unearned 


prem., $1,302,138; surplus, $845,800, incr., $150,- 
342. 
Group A. & H. ...... 








sae 33,075 20,979 
Workmen’s comp. .. . 1,697,729 776,237 
Liability (not auto) ........ 191,200 91,763 


—<——— 









Premiums Losses 
Earned Incurred 
Auto liability «e 1,125,053 810,921 | 
AUtO PUB sss . 479,814 240,166 | 
P.D. (not auto) ‘ 48,815 15,064 
Total 3,575,686 1,955,139 


Grange Mutual Fire—Assets, $624,314, incr, 













$42,724; loss res., $10,248; unearned prem, 
$341,567; surplus, $260,355, incr, $30,910. 
Fire 238,436 53,728 
Extended coverage ............ 26,755 23,576 
Inland marine 8,605 5,569 
Add’l. ext. cov. 8 86= ‘ae 
Excess of loss .. 19,131 —2%4 
CREIBST ONIN ascercccscesssevioresvensoce —3,730 1,424 
TOUEEUS  TRTOB oseccsscsescscsesscseee 1,917 3,510 
TUTTE. ° ~ iccstibieiblesihiesilaeaiaiibiausianiatens 252,948 87,784 
Grangers Mutual, Md.—Assets, $1,740,404, 
incr., $142,985; loss res., $92,489; unearned 
prem., $919,694; surplus, $ , decr., $11,039, 
Fire ,076 397,008 
Extended coverage ............... 115,883 70,925 
Torn., wind (ex. crops) ... 4,683 407 
Sprinkler and water dam. 242 sate 
Expl. riot, civil comm. .... 58 = 
Auto phys. dam. ..... . 185,003 97,769 
MIL, «assassin degeseccantcdcaesansents 1,063,948 566,112 
Granite State Fire—Assets, $11,021,023, iner,, 


$320,152; loss res., $970,571; unearned prem,, 
$5,185,030; capital, $1,250,000; surplus, $4,475,075, 
incr., $5,975. 




















Fire . 2,761,359 1,378,159 
Extend g 633,150 358,949 
Torn., wind (ex. crops) 43,573 12,523 
Sprinkler and water dam. 4,600 1,930 
Expl., riot, civil comm. .... 10,630 645 
Earthquake ; 10,831 5 
Crop-Hail ......... 55,944 42,612 
Ocean marine ......... 376,691 281,027 
Inland marine .............. 418,069 203,352 
Aircraft phys. dam. ... 32,132 16,329 
Liability (not auto) ... 500 108 
Auto liability ................ 86 55 
Auto PDL 36 55 
Auto phys. dam 966,133 536,544 
P.D. (not auto) .... 6 heaped 
Fidelity schilsaseti 621 222 
Surety 2,615 5,620 
CORE ws 249 263 
Burglary, theft . oe 882 453 

ee lewedcdaciia 5,318,118 2,838,862 

Great Central, Peoria—Assets, $2,908,396, 
incr., $263,328; loss res., $321,679; unearned 


prem., $748,561; capital, $300,000, surplus, $877,- 
441, incr., $119,637. 








Liability (not auto) ... 51,001 14,676 
P.D. (not auto) ... 75,466 47,175 
| LER = 9,751 562 
Burglary, theft . . 4,481,815 1,577,118 
Medical Payments 25,106 4,431 

Total . 4,643,139 1,643,964 

Harleysville Mutual Casualty—Assets, $14,- 
402,993, incr., $1,170,697; loss res., $3,894,524; 


unearned prem., $4,689,646; surplus, $3,866,516, 
iner., $469,267. 





Workmen’s COMP. .........00000 99,977 53,077 
Liability (not auto) . we» 201,132 33,651 
Auto liability ......... . 5,371,314 2,434,959 
ye 7 . 3,278,355 1,810,139 
Peat: COE BUBB) | siinticcnsicn 41,657 22,816 





Auto Races 


USUAL 

AND 
UNUSUAL 
COVERAGES 


LLOYD'S 
LONDON 


tators. 


torcycles. 


Liability 


The auto racing season is fast approaching. So 
is the need for Auto Races Liability. This timely 
coverage protects track owners or sponsors 
against bodily injury and property damage claims 
resulting from racing accidents which injure spec- 


Facilitise are available for all types of racing 
vehicles—stock cars, hot rods, midgets and mo- 
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Insurance Exchange °* Chicago 4 
Telephone WAbash 2-1068 
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Losses 
Incurred 


1064 
1 955, 130 


™ iner,, 


; prem,, 
to. 


3,510 
87,784 


$1,740,404, 
a arned 
» $11 ,039, 


97,769 
566,112 


23, iner., 
‘d prem 
$4,475, 075, 


1,378,159 
358,949 
12,523 
1,930 

645 


2,838,862 


32,908,396, 
unearned 
us, $877,- 


14,676 
47,175 


562 
1,577,118 
4,431 
1,643,964 


ts, $14,- 
3,894,524; 
3,866,516, 
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Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
Earned Incurred Earned — —_ Incurred Earned Incurred 
$ $ $ $ 
SS ean ; sec 23,567 7,674 Extended coverage . . 411,291 220,819 Torn., wind (ex. etnies .-. 1,057,881 79,975 Expl., riot, civil comm. .... 11°236 ¥511 
Burglary, Se RED 24,232 5,595 Torn., wind (ex. crops) .... 6,466 11,843 Theft ..... Sitesi 4,549 1,017 Earthquake . .............:ccccssssssess 8,507 on 
_ | eS Ree : 9,040, 237 4,367,913 Inland ET 55,451 20,953 Liability ‘(not “auto) be 262 283 Inland marine ............ : 10,211 
Liability (not auto) = 88,292 47,249 Auto liability .......... = 1,827 655 Total nineteen . 630,732 228, ,409 
Hartford County Mutual—Assets, $8,890,369, Auto liability ........ vee 1,486,991 526,407 yg ees 1,486 279 
incr., $38,575; loss res., $75,652; unearned prem., Auto PDL . ices 1,333,922 682,678 Auto phys. dam. .... 3,713 352 Inter-Insurance Exchange Auto Club of So. 
$1,403,137; surplus $7,346,426, incr., $222,572. Auto phys. dam. . 2,484,626 1,106,558 P.D. (not auto) ...... 139 wwe  Calif.—Assets, $30,235,424, incr., $3,577,930; loss 
MEA isis tisinhamsanioeen cee 659,599 256,462 P.D. (not auto) ... 23,030 6,105 Miscellaneous eee . res., $2,061,354; unearned prem., $9,726,757: sur- 
Extended coverage ........ 154,361 44,410 Bonds 3,759 179 Auto medical 0.0... 552 20 plus, $16,290,492, iner., $1,454,563. 
Inland marine 2 2236 344 Glass 44,376 19,720 Comprehensive _ 1,068 Sl Alte POs cco .. 5,279,102 1,977,920 
Total 816,196 301,216 Burglary, theft ........... os 50,343 20,000 Total _..... : . 1,749,958 1,358,810 Auto phys. dam. cereeeeeee 2,696,985 5,071,049 
Auto medical .......ccccceccec. 198,119 bey oo a 4 EEE Ghbintieeuenuuae 17,976,087 7,048,969 
—<Assets, 6,985,401, incr., POE kcicentiecenninses eeeee 6,878,148 3,101,810 ndividual Underwriters, N. Y¥.—Assets, $3- 
Hartford Mutual—Asse $ 454,558, incr., $28,749; loss res., $84,400; un- Iowa Farm Mutual—Assets, $14,953,187, incr., 


$799,112; less res., $386,387; unearned prem., 
$3,204,003; voice faenataniens: inecr., $326,321. 















Fire ... amen 2,527,289 1,103,835 
Extended. “coverage essasaubieenie 492,060 183,802 
Torn., wind (ex. crops) .. 8,020 1,845 
Sprinkler and water dam. 979 302 
Expl., riot, civil comm. ...... 183 79 
Earthquake ~ = 738 ai 
Crop-Hail ...... 100,055 30,787 
Inland marine ..... i 13,227 9,418 
Liability (mot auto) ............ 1,979 107 
Auto liability .............. beaneadea 79,796 41,649 
Auto PDL ‘ 48,570 30,479 
Auto phys. dam. .. 284,253 150,432 

EEE. cccmesismmasns 3,557,149 1,572,787 


Health Service, Chicago—Assets, $2,147,871, 
incr., $1,079,754, loss res., $361,934; unearned 
prem., $337,333, seeetal, $200,000; surplus, $476,- 
128, incr., $59,263 





spital & medical doheiiles : 3,994 6,885 
} Y= 2 ewe 1,355,335 955,877 
FOCAL  ccccssessosccsesssencneeseoe ssscsseee 1,000,000 962,762 


Highway Underwriters, Tex.—Assets, $2,147,- 
920, decr., $167,612; loss res., $674,802; unearned 
prem., $839,577; surplus, $407, 661, incr., $1,052. 


INE. acinnssatasucsensapsissesteaes : 5,226 6,608 
Extended coverage ....... 3,708 888 
Inland marine (auto cargo) 55,235 9,324 
Workmen’s comp. ...... 161,530 95,973 
Liability (not auto) .. 12,040 15,734 
Auto liability ...... 952,743 457,018 
Auto PDL .............. 379,161 254,376 
Auto phys. dam. 110,848 101,135 
P.D. (not auto) ..... 5.326 539 


TES tcstiecascsnscsrsnresssee , |) i 
Total ...... - 1,689,124 941,595 





Home of Hawaii—Assets, $4,603,240, incr., 
$273,535; loss res., $425,146; unearned prem., 
$800,821; — $1,000,000; surplus, $2,802,051, 





, $63,1 

Fire conan woven : 57,676 5,818 
Extended cover: ige ! ; — 188 
BartRnuake  nnccrcccroscccccsccscsesece ca nsncc cece 
‘Geshonan’s COMP. ...vcccssveveeee 223,229 166,536 
Liability (not auto) ............ 107,184 43,318 
Auto liability ................... 321,234 89,100 
jp) > ee ; .. 205,400 82,438 
Auto phys. dam. .... 337,801 99,724 
P.D. (not auto) ........ 43,852 12,000 
TN, cascnscsstscceetseineeenisss 7,909 5,287 
Surety ee aan 10,551 405 
Glass .. NS 11,785 3,841 
Burglary, theft socasbesiona 22,796 6,620 

| EE arene .. 1,355,483 515,276 


Horace Mann Mutual Cas.—Assets, $2,657,102, 
incr., $542,523; loss res., $566,971; unearned 
prem., $874,618; Guaranty capital $372,275; sur- 


1,050,633, incr., $197,673. 
Neches ai 89,492 79,294 





Accident 

Health saneiies , 90,117 71,949 
Group A. & H. 1,512,964 1,024,034 
Liability (not auto) 3,242 os senseson 
Auto liability .. 188,224 77,707 
Auto PDL. ...... sonstcbsesy . 119,766 77,376 
Auto phys. dam. occ. 301,463 122,498 
Auto comp. fire, theft 84,550 49.785 
PRTG TROTTER ncnccscscssescscccssece 48,618 15,266 


9,808 1,655 


Road service ........ 
T 2,448,243 1,519,564 


Total ...... 


Ideal Mutual—Assets, $7,689,707, incr., $1,- 
139,935; loss res., $3,785,728; unearned prem., 
$461,048; surplus, $2,611,702, incr., $502,939. 
Workmen’s comp. - 800,355 








Liability (not auto) . 23,219 
Auto liability ; : 278,329 
MIR TRA: | sscrsrecseexesor vanes . é 159,359 
P.D. (not auto) ...... . 8, 4,023 

: | EERRIE oor < 1,265,286 


Illinois Commercial Men’s—Assets, $1,625,618, 
iner., $76,737; loss res., $222,992; unearned 
prem., $269,828; surplus, $1,072.687, incr., $39,- 
009. 

I Si ceccrmnccenvininiiantn 1,750,177 742,333 


Illinois Mutual Casualty—Assets, $1,725,419, 
incr., $228,883; loss res., $245,275; unearned 
prem., $622,430; surplus, $765,056, incr., $102,- 
338. 

WE icsciscszsesiscisansisccctetceciectiseess ae 1,367,359 


Illinois Traveling Men's Health—Assets, 
$747,218, incr., $47,205; loss res., $210,792; un- 
earned prem., $136,703; surplus, $352,343, decr., 


$7,729. 

Accident .. «+ 140,066 77,749 
Health _.... 862,259 552,751 
OURS, Ssnccenes schavonseaseioniios 1,002,326 630,501 


Implement Dealers Mutual, N. D.—Assets $3,- 
881,417, incr., $301,989; loss res., $147,899; un- 
earned prem., $2,290,128; surplus, $1,295,673, 
incr., $123,094. 


BN iar ieaasetsnhcaseaphabbociins ; 1,417,545 525,910 
Extended coverage ...... .. 516,253 319,955 
Torn., wind (ex. crops) 7,396 4,880 
Sprinkler and water dam 791 192 


Earthquake oa 285 
oo | ree 
Inland marine ... 
Auto phys. dam. seoere = 940,665 

_ ene , 2, 568,305 3 150, 438 


Indiana—Assets, $8,858,289, incr., $1,157,944; 
loss res., $1,660,213; unearned prem., $4,117,763; 
oe. $300, 000; surplus $2,424,023, incr., $306,- 





691,475 343,056 





Indiana Farmers Mutual—Assets, $2,366,060, earned prem., $1,140,348; 
decr., $98,715; loss res., $71,933; unearned inecr., $7,217. 
prem., $992,079; surplus, $1,082,163, decr., $lj- Faire ooccccccccccccccccescecescsseseesees 


226,004. Extended coverage 
EOP seasGudiecota amos «0 375,376 Torn., wind (ex. crops) .... 
415 calf club = eicsinlacascesiigt 935 823. Sprinkler and water dam. 


surplus, $2,013,121, $2,777,261; loss res., $3,546,576; unearned prem., 
$2,751,064; surplus, $6,658,965, incr., $1,509,371. 


486,231 2 | i | ae ee anti 6,700 1,612 
92,258 58,971 Extended coverage ............ 3,109 950 

2,737 3,742 Torn., wind (ex. crops) .... 889 815 
19,552 12,356 (CONTINUED ON NEXT PAGE) 








= 

















How to get the MOST 


The best kind of clients an agent can have are those 
who own income-producing properties — investors in 
buildings for the long term. Nice fat premiums and 
commissions and not too difficult to handle. 

How can you get such clients? This depends in 
part on how able and alert your competitors are. If 
your competitors are all first-class insurance men who 
think of all the angles, perhaps you can’t win this 
way. But if all your competitors are not on the ball, 
here's a gold-bond idea 

Obviously people own rental property for the in- 
come they get. So while they certainly want the prop- 
erty insured against fire and other perils, they should 
be just as interested in insuring the income against 
the same perils. It helps to be able to replace the 
property after a loss, but it helps more to continue to 
get the income from the property while it’s being re- 
paired or rebuilt. So such people need Rent Insurance. 


It isn't hard to sell because it’s vital to this class of 










PROFITABLE, 
LEAST TROUBLESOME Kind of Clients 


insured — and by itself costs very little. If you can 
find half a dozen or half a hundred such prospects 
who don't have Rent Insurance, you'll have a good 
chance to get all their insurance in appreciation of 
your efforts in telling them about this protection so 
important to them. 


New Complete Selling Plan 


We have just published, in a new issue of ow 
Agency Sales Bulletin, a program for selling Rent 
Insurance. It tells how to find prospects, how to 
“warm them up” before you call, and what to say 
in selling. It gives useful information about the forms 
involved and shows an attractive 3-color folder we 
are offering our agents on Rent Insurance. We'll be 
delighted to mail you a copy of this new Bulletin, 
and without any obligation on your part. Why not 
have your secretary complete and mail the coupon 
below, today, before it slips your mind? 


Ss EC U R I i Winenennes COMPANY OF NEW HAVEN 
THE CONNECTICUT... cemniry COMPANY 


FIRE e MARINE @© CASUALTY e BONDS 
== HOME OFFICES: New Haven, Conn. PACIFIC DEPTS: 248 Battery St., San Francisco, Calif. 


























- Security-Connecticut Companies, Dep:. 34D New Haven, Conn. : 
' Please mail me a copy of your new Agency Sales Bulletin on Rent Insurance—without cost or obligation : 
‘ 1 
. NAME 1 
1 (PLEASE PRINT) 7 
1 AGENCY i ne i 
a | 
! STREET 1 
‘ f 
1 t 
1 CITY OR TOWN STATE ' 
Lessee seseasecuseceananssasan SSS SSS SSS SS SST SSSR TSSS SS SSS BBE BB eee ewe ee eee eeaw aed 
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The handsome edged weapons of 
the Scottish Highlanders were 
extremely effective in the days 
when hand-to-hand fighting was the 
mode of combat. With changing 
conditions, however, they have 
become completely inadequate. 
Insurance protection, too, no 
matter how well designed for its 
day also becomes obsolete if it is 
not adjusted to current conditions 
Caledonian takes pride in the 
up-to-the-minute protection its 
agents give policyholders. 


storms 


seemegenggeerss—reanggtersiene: 





A long, single-edged, triangular blad= 
without a guard, and a cylindrical 
knotwork-carved grip, surmounted by 
circular, flat-topped pommel disting 
the Highland Dirk 


the Caledonian Insurance Company 


Founded 1805 
Executive Offices + Hartford, Conn. 


Oldest Scottish Insurance Company 








Group fewsice in Cre Gmpany 
nin Codaeeeie 


FIRE AND EXTENDED COVERAGE 
ALL FORMS CASUALTy 








Bs 


> CLAIM SERVICE 


(CONTINUED FROM PRECEDING PAGE) 


Premiums Losses 





Earned Incurred 
§ $ 
Liability (not auto) 169,516 60,229 
Auto liability 1,322,019 690,654 
Auto PDL ............. 1,067,537 698,853 
Auto phys. dam. 5,366,010 2,380,182 
P.D. (not auto) . 164,365 143,187 
Auto medical 440,649 235,614 
Medical ‘(not auto) 539,719 241,538 
PhD. (not auto) 161,473 42,440 
Total 9,241,986 4,496,074 
Iowa Hardware Mutual—Assets, $2,694,070. 
incr., $324,617; loss res., $305,909; unearned 
prem., $1,108,794; surplus, $985,743, incr., $18,- 
404. 
UNE ssc csuinsiasienasuminanes 690,230 283,007 
Extended coverage 315,372 191,554 
Torn., wind (ex. crops) 2,103 ; ‘ 
Sprinkler and water dam. 83 
Inland marine . 21,348 6,998 
Workmen’s comp. .. 50,717 25,381 
Liability (not auto) 19,237 114,756 
Auto liability 175,837 114,756 
a | SERRE RE 144,077 65,242 
Auto phys. dam. 335,037 108,171 
P.D. (not auto) 2,698 403 
Auto medical 27,092 12,869 
Tota 1,783,836 810,674 
Jamestown Mutual—Assets, $6,287,231, incr., 
$1,001,472; loss res., $2,757,745; unearned prem., 
$1,322,880; surplus, $1,273,000, incr., $266,626. 
N. Y. statutory dis. . 37,546 22,516 
Workmen’s comp. 1,888,869 939,921 
Liability ‘not auto) 164,888 75,626 
Auto liability 1,179,052 496,213 
Auto PDL. ........ 540,375 240,635 
Auto phys. dam. 22,052 3,803 
P.D. ‘not auto) 27,877 6,891 
Total 3,860,660 1,758,605 
Kemba Mutual—Assets, $748,764, incr., $65,- 
053; loss res., $74,273; surplus, $665,525, incr., 
$60,199. 


Accident & Health 602,822 538,216 

Kentucky Farm Bureau Mutual—Assets, $3,- 
283,390, incr., $449,416; loss res., $616,508; un- 
earned prem., $856,536; surplus, $1,618,06d6, incr., 












$172,404. 
Fire sit 163,984 111,973 
kxtended coverage 69,808 27,924 
Torn., wind (ex. crops) %,746 1,458 
Crop-Hail ..... : 249,234 240,967 
Liability (not auto) 26,697 12,717 
Auto liability 919,u62 480,Usu 
Auto PDL ........... . 574,248 440,080 
Auto phys. dam. . 1,002,204 506,343 
P.V. (not auto) 6,123 688 
| Burgiary, theft 3 17 
| Calf club 3,252 995 
Total . 3,019,571 1,822,848 
Le Mars, Mutual, la.—Assets, $1,537,481, incr., 
$201,205; loss res., $168,400; unearned prem., 
$069,285; surplus $740,017, incr., $91,119. 
| Fire 88,155 30,702 
Torn., wind (ex. crops! 29,191 20,024 
Auto liability 216,288 118,376 
Auto PDL 178,407 99,905 
Auto phys. dam. 394,410 181,716 
Glass : 2,828 1,699 
Auto Med. Exp. 31,771 22,887 
Total 961,053 475,312 
Lloyds Alliance, Tex.—Assets, $1,016,571, 
incr., $176,281; loss res., $228,444; unearned 
prem., $209,759; guaranty fund, $120,000; sur- 
plus, $446,588, incr., $124,949. 
Fire 5,220 3,792 
Extended coverage 2,119 620 
Workmen's comp. 185,336 135,836 
Liability ‘not auto) 9,112 2,100 
Auto liability 137,999 47,670 
Auto PDL 89,783 49,719 
Auto phys. dam. 161,557 82,230 
P.D. ‘not auto) 7,004 94 
Suret 594 elias 
Cargo 16,853 7,756 
Auto med. pay 8,080 8,101 
Total 623,657 337,918 








London Guarantee—Assets, $33,573,685, incr., 
$2,230,880; loss res., $11,491,698; unearned prem 
38,896,636; Statutory deposit $900,000; surplus, 
310,351,416, iner., $533,047. 
Accident 
Health ‘ 

Group A. & H. 
Workmen's comp 
Liability ‘not auto) 


309,590 
28,906 
13,209 

3,737,947 
2,196,076 


102,267 
11,085 
5,398 
2,083,058 
803,764 


Auto liability 5,294,384 3,193,934 
Auto PDL 2,928,897 1,392,279 
Auto phys. dam 1,970,025 903,109 
P.D. ‘not auto) 427,271 140,866 
Fidelity 67,524 29,351 
Surety 231,038 89,354 
Glass 288 245 118,078 
Burglary, theft 585,109 229,924 
Boiler, machinery 286,486 48,565 
Credit . 693,657 60,454 
Water damage . 4,970 2,160 

Total 19,063,334 9,213,646 


Lumber Mutual Cas., N. ¥.—Assets, $10,741,- 


240, incr., $2,097,500; loss res., $6,006,845; un- 
earned prem., $1,777,679; surplus, $1,530,664, 
iner., $220,189. 
Group A. & H. 304,047 176,845 
Workmen's comp. 3,635,392 2,035,621 
Liability ‘not auto) 364,045 218,113 
Auto liability . 1,039,529 505,573 
Auto PDL 414,056 228,957 
Auto phys. dam. 71,984 33,429 
P.D. ‘not auto) 134,537 22,135 
Total . 5,963,590 3,220,673 


Lumbermen’s Mutual, Ohio—Assets, $15,800,- 


074, iner., $1,789,176; loss res., $754,224; un- 
earned prem., $8,813,394; surplus, $4,947,384, 
incr., $376,279. 

Fire sa . 5,371,947 1,917,344 


Premiums Losses 
Earned Incurred 
$ 

Extended coverage 1,321,109 572,289 
Torn., wind (ex. crops) 37,726 ),508 
Sprinkler and water dam. 24,463 2,599 
Expl., riot, civil comm. 6,094 2,933 
Earthquake 9,933 97 
Inland marine 386,187 149,651 
Comp. dwel. end. 2,700 122 
Aircraft phys. dam. 16,929 12,132 
Auto phys. dam. 1,442,711 565,548 
Glass ...... SEs 14,173 5,386 
Burglary, theft 23,883 10,591 
Use and Occupaney ............ 7,886 14,127 
Excess of loss and catas. .. —67,612 30,618 
SI» sessiiphhininheisinbiemniosisbatacebiadias 8,598,129 3,288,945 
Lumbermen’s Underwriting Alliance, Mo.— 
Assets, $19,235,652, incr., $1,920,254; loss res, 
$366,087, unearned prem., $4,350,902; surplus, 

$14,358,322 incr., $1,691,989. 
Fire 6,380,924 2,197,074 





Extended coverage . 





























425,282 78,738 
Total 6,806,206 2,275,812 
MFA Mutual—Assets, $8,315,225, iner., $2,- 
289,959; loss res., $1,631,807; unearned prem., 
$3,746,907; surplus, $2,021,609, incr., $378,085. 
SII sictisaisinsshebtieeintadiasicna aia 7,409 203,046 
Extended coverage 173,774 54,343 
Workmen’s Comp. wee. > 
Liability ‘not auto) 102,793 17,392 
Auto liability ....... 2,065,512 1,297,689 
Auto PDL 1,610,260 702,336 
Auto phys. dam. ... 2,932,484 1,325,617 
P.D. ‘not auto) 41,682 16,622 
Glass Ee , 1,840 809 
Medical Payments 480,556 185,354 
oe a be 18,875 2,697 
Hospitalization 495,390 275,542 
Total 8,341,870 4,081,452 
_ Merchants Fire, N. Y¥.—Assets, $48,358,891, 
incr., $1,447,827; loss res., $2,727,180; unearned 
prem., $15,525,839; capital, $3,000,000: surplus, 
$27,346,645, incr., $61,392. 
Fire peslatenciey coseseeee 6,934,437 2,703,159 
Extended coverage we 2,430,636 1,536,750 
Torn., wind (ex. crops) .... 42,292 14,790 
Sprinkler and water dam. 10,193 3,096 
Expl., riot, civil comm. .... 1,442 485 
Earthquake _ .....ccccccoccsscssses 5 297 
Ocean marine . 602,747 
Inland marine ....... 630,706 
Aircraft phys. dam. .... 99,634 
Accident sasihidsaesbeveasan 14,935 
Workmen’s comp. ........ 14,401 
Liability (mot auto) ............ 51,529 
AUCO PRYS. GAM. 60:..00.000s00000000 708,449 
P.D. ‘not auto) 4,758 
Surety ........ 7,682 
Glass 141 
Burglary, theft 5 145 
Home owners 176 nana 
Total 13,906,654 6,393,110 
Merchants Indemnity—Assets, $19,574,585, 


incr., $6,022,269; loss res., $2,826,947; unearned 











prem., $3,523,065; capital, $2.000,000; surplus, 
$11,214,118, inecr., $4,487,668. 
Aircraft phys. dam. 60,148 50,481 
PINE, © acct ssaucisanitecationcscncestes 36,198 7,615 
Workmen’s comp. 9,302 5,088 
Liability (not auto) 310,967 100,741 
Auto liability 3,199,298 1,493,610 
eee 1,843,112 839,548 
Auto phys. dam. 909,445 378,100 
P.D. ‘not auto) 56,216 17,299 
Surety 43,559 —4,913 
ae ‘ 60,522 21,652 
Burglary, theft ... = 87.494 40,262 
Coll. other than auto .... i 
Total 6.616.274 2,949,483 
_ Merrimack Mutual Fire—Assets, $12,242,176, 
incr., $1,083,956; loss res., $427,701; unearned 
prem., $6,446,203; surplus, $5,032,411, iner., 
$475,983. 
Fire... suseeaseesiuese . 3,350,884 1,084,363 
Extended coverage we 1,031,762 698,900 
Torn., wind ‘ex. crops) . 6,071 2,232 
Sprinkler and water dam. 7,67 3,835 
Expl., riot, civil comm. 15 63 
Earthquake 1,081 ‘ , 
Inland marine . 60,256 19,531 
Auto phys. dam. 1,487,823 612,815 
Glass ; . eer paint 
Total 5.945.577 2,421,739 
Midwestern, Tulsa—Assets, $1,464,394, decr.. 
$148,702; loss res., $301,568; unearned prem.. 
$582,633; capital, $255,453; surplus, $469,728, 
iner., $120,425. 
oo a 90,588 41,489 
Extended coverage 78.605 22,646 
Torn., wind (ex. crops) 367 183 
Sprinkler and water dam 7 save 
Expl., riot, civil comm. 29 18 
Inland marine 24,509 5,891 
Health ieateaiesenain 43,531 9,214 
Workmen’s comp. 111,313 84,319 
Liability (not auto) 20,159 —3,031 
Auto | liability 293,130 235,306 
Auto PDL 161,162 70,288 
Auto phys. dam. 328.793 133.205 
P.D. ‘not auto) 7,914 6,365 
Glass 5.606 1,048 
Burglary, theft 4,745 2,956 
Total 1,170,161 609,898 
Millers Mutual, Ill.—Assets, $11,389,564, incr.. 
$843,343; loss res., $455,124; unearned prem.., 
$4,201,835; guar. fund, $200,000; surplus, $6.- 
453.485, incr., $579,607. 
SOUENE _« desiiesigenssenisiiibbiadds 3,661,941 1,041,549 
Extended coverage 668,301 610,800 
Torn., wind (ex. crops) 140,858 59,542 
Sprinkler and water dam. 6,241 557 
Expl., riot, civil comm. .... 487 140 
Earthquake : seasee 5,281 10,178 
Inland marine 143,546 34,174 
Comp. Dwg. Endorsement 108 12 
Liability ‘(not auto) 5,548 447 
Auto liability 40,439 35,638 
Auto PDL 19,050 9,360 
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Losses Premiums Losses Premiums Premiums Losses Premiums Losses 
curred Earned Incurred Earned  Incurt Earned Incurred Earned Incurred 
$ $ $ $ $ $ $ $ 
572,289 Auto phys. dam 593,252 197,107 Inland marine 8,837 Burglary, theft 27 20 Livestock 4,661 737 

5,508 P.D. (not auto) 329 Total 546.667 Theft of cattle 3 Farm M.E.&F.R 19,447 9,254 
2,599 Glass RES 2,703 85 ' : f Total 5,889,231 2,873,680 Total 866,330 363,892 
2,933 Burglary. theft . 1,425 127 New York Underwriters—Assets, $18,934,328, ; 
97 Excess Reinsurance 66,528 25.316 incr., $483,030; loss res., $1,406,832; unearned Nodak Mutual—Assets $1,447,866 incr North American Cas. & Surety Reinsurance 
149,651 Total Senate 5,356,041 2,025,040 Prem., $6,196,876; capital, $2,000,000; surplus, $201,477; loss_res., $101,020; unearned prem., Assets, $60,548,815, incr., $3,389,264: loss res.., 
129 —e incr., $376,166 rn “4 1 a 900; surplus, $836,598, — $208 568 $22,690,620; unearned prem $15,505,411; capi- 
9 199 - . . . a rire 3,433,427 62.07 ‘ire 971 1,068 ¢t $4,000,000; surplus $13,060,945, incr., $689,- 
ses'an anne te ais unearned prem s5e5z3, Extended coverage 740,858 Extended coverage 4,245 27 713 
5.386 ec a $487 977. Ne $1, 989. Pp *» 98,969, Torn., wind (ex. crops) 17,085 Torn., wind (ex. crops 209 *~=Fire 17,492 
10,591 eT lent wel, 118,921 66.806 Sprinkler and water dam 13,125 Theft on fire policies Extended coverage 7,298 
14'197 — peat } "  473'894 126 381 Expl., riot, civil comn 2,076 Liability ‘not auto 529 Torr wind ‘ex. crops 841 
30,618 Hea 4 liz tion ei * "531/260 42'627 Earthquake 8,099 Auto liability 14,433 Sprinkler and water dam 2,699 569 
288945 Hospitaliza ; a oases. Crop-Hail 19,007 Auto PDL 44,159 Earthquake 248 
a ata Total vee . 344,015 235,816 Ocean marine 410,721 Auto phys. da 276,371 Inland rine 385,017 158,68: 
Inland marine 400,946 P.D not aut 959 Accider 951,176 373,060 
Mo.— Mount Beacon, N. Y.—Assets, $2,477,011, in- Auto phys. dam. 843,847 17,: Fire, theft. farm protector 6: Health 102,241 38,772 
S res,, cr., $188,186; loss res., $123,199; unearned Glass 3 7 Auto medical expense 15,108 (CONTINUED ON NEXT PAGE) 
urplus, prem., $1,031,713; capital, $300,000; surplus, $1,- 
126,475, incr., $96,674. 
197,074 Auto phys. dam 865.051 445.708 
78,738 
,275,812 Mutual Auto Fire, Pa.—Assets, $5,015,556 
incr., $527,637; loss res., $349,894; unearned 
, 2. prem., $2,110,997; surplus, $2,391,557,  iner., 
prem., $379,937. 
8,085. Auto phys. dam 3,595,714 1,569,048 
203,046 
54,343 Mutual Medical, Indianapolis—Assets, $4,773,- 
seseeennnns 886, incr., $1,151,798; loss res., $1,112,068; un- 
17,392 earned prem., $409,764; surplus, $3,151,331, 
,297,689 iner., $891,973 
702,336 | Surgical-Medical wee 8,039,516 6,221,683 
,325,617 
16,622 National Mutual Assurance, 
809 $634,648, decr., $51,367; loss res. 
185,354 earned prem., $502,887; surplus, 
F 2,697 $14,606. 
275,542 a . 61,253 38,871 
081,452 Extended coverage ........... 13,280 3.968 
Inland marine ...... ie 997 216 
358,891, Auto phys. dam. ............. 646,860 317,288 
earned ,  ccincnicceen wore «=. 360,345 
urplus, 
o National Mutual, D.C.—Assets, $1,001,766, 
,703,159 decr., $130,222; loss res., $308,313; unearned 
536,750 prem., $399,810; surplus, $140,842, decr., $31,168. 
14,790 Auto liability ......... wee 504,593 283,207 
3,096 | . $25,734 158,936 
485 Auto phys. dam. .... — 17,650 7,143 
Filing fees ....... ceed : 650 
602,747 EEE nisin. Glee 449 286 
630,706 
99.634 National Union Fire—Assets, $54,440,313, 
14,935 iner., $3,217,759; loss res., $7,097,500; unearned 
14,401 prem., $27,230,684; capital, $2,000,000; surplus, 
901,529 $17,089,497, incr., $515,708. 
708,449 Fire cesses vsssese13,285,385 6,889,474 
4,758 Extended coverage ............ 3,567,690 
7,682 Torn., wind (ex. crops) 90,615 
141 Sprinkler and water dam. _ 66,606 
145 Expl., riot, civil comm. . 37 
r Earthquake : 6: 
393,110 Crop-Hail 315,87: 
Ocean marine 1,208,607 ¥ 
574,585, Inland marine 2,986,819 1,457,195 
learned Aircraft phys. dam 236,919 90,302 
surplus, Accident . 8,329 5,614 
Workmen's comp. 469,982 269,871 
50,481 Liability (not auto) 267,691 119,154 
7,615 Auto liability . 1,323,425 675,680 
5,088 Auto PDL ..... 769,842 465,813 
100,741 Auto phys. dam, 3,908,708 1,954,837 
.493,610 P.D. (not auto) 60,607 24,366 
839,548 Fidelity _..... 15,232 5,578 
378,100 Surety ..... 123,655 13,890 
17,299 Glass ier aR 49,933 18,563 
—4,913 Burglary, theft . 92,967 41,188 
21,652 Comprehensive dwelling 54 2 
40,262 Total . a 28,952,132 15,096,892 
] 
aes Netherlands—Assets, $6,095,898, incr., $196,- 
131; loss res., $432,546; unearned prem.. $1,- 
242,176, 850,864; statutory deposit, $500,000; surplus, 
Learned $2,756,895, incr., $40,622 
incr., eee 1,620,757 540,604 
Extended coverage 249,451 127,084 
,084,363 Torn., wind (ex. crops) 6,684 797 
698,900 Sprinkler and water dam 5,771 216 
2,232 Expl., riot, civil comm. 833 80 
3,835 Earthquake 26,171 1,470 ° | e +] e 
63 Ocean marine 284,608 145,206 @ll = im re x ¢ inl Ou 
Inland marine 72,484 37,973 A o 
19,531 Auto phys. dam. . 196,665 87,792 ¥ 
612,815 Glass ee 2 8 
; Burglary, theft 17 3 * oe 
grog: thewale a ae there’s business ahead of you 
4 N Ne NaN y 
» decr., New Hampshire Fire—Assets, $48,063,310 > 
489,728, incr., $2,125,138; loss res., $3,441,113; unearned 
eeabbite, denen neaaet.” PAS AES; surplus, We're no efficiency experts. And we don’t claim to cure all your business prob- 
poy pene 9,790,275 4,888,022 y : : 
~. Extended coverage 2.244.804 1,272,999 lems. But we have found ways to take a lot of headaches out of the agency 
Torn., wind (ex. crops) 154,487 44,766 ‘ 
18 gg ger Spe oneclgagy a py business. What it boils down to is probably the fact that we like people better 
5,891 nh a , en aan a 
; Ea ak - 38,403 67 ‘ o. ° ‘ : ‘ 
B+ Cepia” 198'347 151,083 than business. We don’t like to fuss with pins on maps — or with needless de- 
_3'031 Ocean marine 1,335,543 996,006 ; ’ F F : . . 
235,306 Inland marine . 1,482,246 721,335 tail. Agents tell us they like this, because we're not climbing down their necks 
70.288 Aircraft phys. dam 113,925 57,672 7 
133,205 eae — oe po just standing behind them, ready to pitch in when needed. Like to try it the 
yo Auto PDL 130 195 — ; . ; 
pyro Auto hys. dam. 3,425,383 1,902,112 \o-Km mre way? H ere easy to wrtle to. 
2,956 pny D I 3 Zé 
609.898 P.D. (not auto) 23 
; Fidelity 2.204 790 
i Surety 9,272 os ss , P 
a, mee. Glass 886 932 Fifty per cent of all Ag agents point to 15 vears or more with us: 
prem., Burglary, theft 3,128 1,610 : : 
US, $0,- Total 18,855,146 10,066,417 
1,041,549 eli 
610,800 New York Reciprocal Underwriters—Assets, 
59,542 $3,010,260, incr., $27,664; loss res., $73,147; un- 
557 earned prem., $990,611; surplus, $1,761,322, i 
Mosc a griculftiral Ge mpire State 
10,178 Fire. 21,4 131,307 
34.174 i ee 51112 Snsurunce Company, Folks Snsurance arene. 
12 Torn., wind (ex. crops} 3,243 of Wotertorm, Kl. f Wotertoww,K 
447 Sprinkler and water dam. 10,709 
35,638 Expl., riot, civil comm 269 
9,360 Earthquake ~ 
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wh 
PERSONALIZED 


SERVICE 


results in 


Tatler. Made Insurance 


for your preferred client 


C.O.C.C.’s Personalized Service 

in Workmen's Compensation and 
Public Liability provides “tailor-made 
insurance” for your preferred clients 
... insurance that safeguards 

your clients’ assets through 

savings in man-hours, accident 
frequencies, litigation time and costs. 





All this adds up to more 
profitable business for you... 
write us today! 


GREENSBURG, 


PA. 

















Owner Management JACKSON: FRANKLIN BUILDING 


Chicago 6, Iilineis 





JACKSON 














FRANKLIN 


BUILDING 





JACKSON BOULEVARD 
AT FRANKLIN STREET 


The Leading 


Building For Leading 


Insurance Firms 


Tenanted by leading Fire and Casualty Insurance Com 
panies, the Jackson-Franklin Building offers the ultimate 
in fine executive and general office accommodations, at 
substantial savings in rental. Companies with leases expir- 
ing soon will find it profitable to obtain our plans and 


rental information. 


DESCRIPTIVE BROCHURE AVAILABLE UPON REQUEST 


309 West Jackson Boulevard . 


Telephone WEbster 9-303! 


(CONTINUED FROM PRECEDING PAGE) 








Premiums Losses 
Earned Incurred 

$ $ 
Group A.&H. . . 1,191,209 303,949 
Bion-Cam. A. GET. ccccccccses. 65 —8,127 
Workmen’s comp. .............. 2,092,337 1,360,374 
Liability (not auto) _......... 1,850,560 1,273,762 
Auto liability ...... . 7,081,982 4,283,932 
Auto PDL ........... 1,851,858 421,448 
Auto phys. dam. 550,669 145,230 
P.D. (not auto) . 759,226 221,395 
Fidelity ............ . 2,070,573 929,723 
Surety ae .. 3,311,378 1,421,924 
Glass _.... ; , 20,355 2.361 
Burglary, theft .. 1,465,619 354,589 
Boiler, machinery 220,125 53,267 
NI « cesnevasisiinsonansiins 563,627 135,030 
Protection & Indemnity 70,961 42,822 
Total sieisaaniaiadipabiad 24,584,787 11,738,399 


Northern of New York—Assets, $40,580,134, 
incr., $2,545,718; loss res., $2,599,253; unearned 
prem., $21,142,652; capital, $3,000,000; surplus, 
$15,177,495, decr., $168,469. 


Fire ie sccaacial 8,184,078 3,165,226 
Extended coverage 3,307,483 1,687 ,660 
Torn., wind (ex. crops) 30,956 5,867 
Sprinkler and water dam. 10,496 6,583 
Expl., riot, civil comm. .. 2,283 374 
Earthquake manne : 17,932 —T7,254 
Inland marine ...... 673,942 348,497 
Aircraft phys. dam. SU eaiatebeos 
Liability (not auto) 1,505 350 
Auto liability 91,033 45,590 
Auto PDL ........... ; 56,160 49,652 
Auto phys. dam. 5,493,535 2,494,484 
eee atatibeian 747 107 
Burglary, theft ..... 1,063 100 
IO, cccctscassensccjnennaess 413 ee deins 
Homeowners liability ae 10,278 1,935 

on -e+-17,881,905 7,799,771 


Northwest Casualty—Assets, $21,944,678, in- 


cr., $3,641,515; loss res., $4,609,629; unearned 
prem., $9,303,768; capital, $1,300,000; surplus, 
$6,598,096, incr., $1,416,509. 
| le >) oe 65,230 69,351 
Liability (not auto) ...... . 1,368,123 539,544 
Auto liability 5,836,462 2,647,603 
Auto Fis sn 3,282,108 1,561,557 
Auto phys. dam. 5,470,078 2,095,384 
P.D. (not auto) 256,846 124,187 
Surety a 
Glass 142,171 53,728 
Burglary, theft 255,641 109,393 
Total 16,677,535 7,200,747 


Northwestern F. & M.—Assets, $6,346,085, in- 


er., $145,564; loss res.. $330,078; unearned 
prem., $1,759,452; capital, $1,000,000; surplus, 
$4,061,429, incr., $98,830. 
IED: acscsxssusspnsauseanenanistaineke 894,814 388,592 
Extended coverage 218,087 129,235 
Torn., wind (ex. crops) 16,721 11,082 
Sprinkler and water dam 3,419 1,053 
Expl., riot, civil comm. . 875 -1,060 
Earthquake ‘ 1,845 146 
Crop-Hail 34,720 23,530 
Ocean marine 51,340 29,116 
Inland marine 196,543 92,748 
Aircraft phys. dam. 3,673 1,762 
Auto phys. dam. 463,066 206,515 
Glass... scseeeeas 26 6 
Burglary, theft . : 43 38 
Rain & flood . 2,146 706 
Total 1,887,318 883,469 
Northwestern National—Assets, $41,137,969, 
iner., $546,829; loss res., $1,938,488; unearned 


prem., $17,712,305; capital, $3,200,000; surplus, 
$20,051,953, incr., $286,192. 


Fire ES Eee REE ES 7,257,119 2,513,095 
Extended coverage .........+ 2,714,761 1,676,918 
Torn., wind ‘ex. crops) 12,776 3,468 
Expl., riot, civil comm. 483 59 
Earthquake castes 11,133 —250 
Ocean marine =e 513,842 308,326 
Inland marine . sdicanaee 735,957 279,813 
Auto phys. dam. .........c000 3,099,114 1,393,173 
Glass ... ; kaabicios 487 239 

Total 14,345,672 6,174,841 

Northwestern National Casualty—Assets, 


$11,656,193, incr., $1,933,682; loss res., $4,433,411; 
unearned prem., $3,762,234; capital, $500,000; 
surplus, $2,840,949, incr., $91,970. 


Liability (not auto) . 363,900 148,614 
Auto liability 2,020,211 2,340,224 
Auto PDL . 1,133,668 965,356 
Auto phys. dam. 89,003 96,952 
P.D. (not auto) 15,416 6,556 
I, avssscacisscescseen 63,643 42,473 
Burglary, theft 76,393 32,176 
Total 3,762,234 3,632,351 
Pacific, Hawail—Assets, $2,691,179,  incr., 
$326,175; loss res., $334,095; unearned prem., 
$1,012,012; capital, $350,000; surplus, $951,583, 
inecr., $127,386. 
Fire ; 87,493 18,923 
Extended coverage 10,686 —1,204 
Inland marine 2,282 142 
Accident ...... - 12,692 1,609 
Workmen's comp. 142,402 100,627 
Liability (not auto) 40,912 21,661 
Auto liability 405,867 102,613 
Auto PDL . 330,238 149,786 
Auto phys. dam 547,128 187,427 
P.D. (not auto) 10,516 2,049 
Fidelity 3,213 1,327 
Surety 27,048 58,116 
Glass " 437 13 
Burglary, theft 907 90 


Total 1,621,828 643,185 

Pacific Indemnity—Assets, $46,630,557, incr., 
$1,827,725; loss res., $18,172,266; unearned 
prem., $11,141,712; capital, $1,500,000; surplus, 
$13,224,527, incr., $1,203,918. 





RE. siacssisciicee mae 123,708 52,592 
Extended coverage : 21,939 7,689 
Sprinkler and water dam. lll 4 
Expl., riot, civil comm. 1 ae 
Earthquake 610 
Accident : : ‘ 23.969 11,042 
Workmen's comp. ........ 5,301,590 3,001,403 






Premiums Losses 
Earned Incurred 
$ 

Liability (not auto) .......... 2,998,899 1,131,217 
Auto liability 3,539,078 
Auto PDL 1,765,868 
Auto phys. dam. 2,110,470 
P.D. (not auto) 229,008 
Fidelity 83,946 
Surety 9 74,062 
Glass... J 59,340 
Burglary, theft : 118,068 
Boiler, machinery 493,382 108,292 
Total = 27,414,220 12,292,682 


Palatine—Assets, $5,427,712, incr., $70,000: 
loss res., $384,537; unearned prem., $2,386,445: 


deposit capital, $500,000; surplus, $2,454,896 
decr., $33,687. ; 
SPU ‘Sicrsoncicseiiieintibbaatsesetsanddousaabieitn 1,155,226 560,604 
Extended coverage ........ 305,711 199,509 
Torn., wind (ex. crops) 5,874 2,095 
Sprinkler and water dam. 6,856 1,872 
Expl., riot, civil comm. 1,067 35 
Earthquake ; 2,459 a 
Inland marine 268,785 122,793 
Auto Sepissesensesiace 3,264 1,864 
Auto phys. dam. . 355,805 154,037 
ees é 49 20 
Burglary, theft 120 34 
Boiler, machinery 11,106 3,186 

SU Mesenancensncasis 2,116,322 1,046.04] 

Paramount Fire—Assets, $9,228,277, incr, 
$620,127; loss res., $412,163; unearned prem. 


$4,500,793; capital, $1,500,000; 


surplus, $3,141.- 
465, incr. $373,901. ite 


TE: sacsnenesecovanits one pore me 2,038,601 832,044 
Extended coverage . 1,090,117 605,304 
Torn., wind (ex. crops) 15,786 3,237 
Sprinkler and water dam. 1,247 106 
Expl., riot, civil comm. .. 224 12 
Earthquake pesianeloeabanteasa 3,375 —152 
Ocean MAPINE  ...........cccssee 457 —4,127 
TRIBME MAPFING ......0sc0s00s00005 38,613 23,229 
Auto phys. dam. ..... 165,763 105,102 
I ones esccscisscssvsc 24 "51 
Burglary, theft ...... : 36 25 

eee ‘ . 4,500,793 1,564,832 


_La Paternelle—Assets, $1,708,421, iner., $69,- 
175; loss res., $73,145; unearned prem., $508,- 
425; surplus, $1,100,661, incr., $8,500. 


5, SRR 372,407 159,956 
Extended coverage .... 51,069 35,470 
Torn., wind ‘ex. crops) 1,792 1,925 
Sprinkler and water dam 1,776 334 
Expl., riot, civil comm. i7 —59 
Earthquake ......... 2,050 204 
Inland marine - 71 : 
Aircraft phys. dam. .... Kf 1 
Auto phys. dam. 8,520 3,399 
ER  kensteacs 437,771 201,231 


_Pawtucket Mutual—Assets, $7,246,920, iner 
$552,219; loss res., $282,065; unearned prem., 
$3,622,085; surplus, $2,702,801, incr., $207,338. 












eee - 1,651,086 527,642 
Extended coverage ..... 351,945 175,780 
Torn., wind (ex. crops) . 953 8,193 
Sprinkler and water dam. 2,407 304 
Expl., riot, civil comm. .. 21 
Earthquake _..............005 : 535 . 
Inland marine ‘ 10,509 3,736 
Aircraft phys. dam, ; 2 
Auto phys. dam. 1,433,589 550,631 
Total 3,451,051 1,266,289 
Peerless Casualty—Assets, $21,542,934, incr 
$2,382,956; loss res., $8,583,571; unearned 
prem., $5,714,262; capital, $1,900,000; surplus, 
$5,537,090, decr., $180,186, 
Fire. : 266,876 181,594 
Extended coverage 85,172 52,901 
Torn., wind (ex. crops) .. 1,912 190 
Sprinkler and water dam. 118 48 
Expl., riot, civil comm. .... 353 15 
Earthquake “ : 952 145 
Inland marine . 29,361 19,884 
Accident and health 785,328 280,732 
Workmen’s comp. 879,462 698,016 
Liability (not auto) .. 880,518 276,305 
Auto liability soseee 35 294,019 2,457,420 
Auto PDL ....... «» 1,479,927 523,304 
Auto phys. dam. .. . 1,310,909 626,851 
P.D. ‘not auto) .... 207,721 97,869 
Fidelity ba aasiaemaiicaie «+» 337,298 223,876 
Surety . 1,650,133 1,246,213 
ne 32,631 8,702 
Burglary, theft -- 150,450 79,800 
Total ...11,873,148 6,773,872 
Penn Mutual Fire—Assets, $4,295,274, incr., 
$391,540; loss res., $118,699; unearned prem., 
$1,603,399; surplus, $2,489,899, incr., $236,814. 
RD: Acuasdeuiienetins sduiccaibiaSueinuediiaes 1,136,287 392,762 
Extended coverage ...... 310,064 114,810 
8,471 1,796 


Torn., wind (ex. crops) 
WO nin t 1,444,822 509,368 
Personal Indemnity—Assets, $493,895, decr.. 

$9,312; loss res., $76,993; unearned prem., $273,- 

958; surplus, $110,411, decr., $14,011. 


Accident & health . 1,221,187 550,211 


Phoenix Indemnity—Assets, $21,619,545, in- 
cr., $1,679,374; loss res., $7,661,132; unearned 


prem., $5,931,091; capital, $2,000,000; surplus, 
$6,130,747, incr., $531,648 


Accident 206,394 68,178 
Health - aoa 19,271 7,392 
Group A. & H. 8,806 3,599 
Workmen's comp. 2,491,965 1,388,702 
Liability (not auto) . 1,464,051 535,841 
Auto | liability 3,529,589 2,129,288 
Auto PDL .. 1,952,598 928,186 
Auto phys. dam. 1,313,350 602,073 
P. D. (not auto) 284,847 93,911 
Fidelity 45,016 19,567 
Surety 154,025 59,569 
Glass 192,163 78,720 
Burglary, theft 390,073 153,287 
Boiler, machinery 190,991 32,378 
PEERED ssccescnine , 462,438 40,301 
Water damage 3,313 1,440 

TOtR sas 12,708,890 6,142,432 
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Pioneer Mutual Cas., Ohio—Assets, $1,224.- Premiums Losses $127,416; loss res., $731,489; unearned prem., Premiums Losses 
701, incr., $309,885; ss re $268,349; unearned Earned Incurred $2,629,938; capital, $1,000,000; surplus, $2,189,- Earned Incurred 
pre! $431,228; surplus, 5,250, incr., $115 $ $ 087, incr., $33,194. $ 
898 Auto phys. dam 1,020,690 941 Premiums Losses Liability (not auto) 391,509 289,876 

-* onto ‘ boca P D (not auto) 19,249 500,527 wer te Incurred Auto liability 3,237,614 2,731,962 

; ured Fidelity 44,512 9,067 - a Auto PDL. ....... . 512,100 154,075 

, H m 3.17 160 Surety 151,385 17,330 Fire ....... silyl 272,291 592,813 Auto phys. dam. .... 281,161 112,658 

Trailer omes pl 16 Glass 735 77,646 Extended ~ ‘Cov erage a 325,494 204,888 P. D. (not auto) , 77,133 —12,507 
— > come ors axe ae Burglary, theft 4,891 = Torn., wind ex. crops) 6,985 1,538 Fidelity ; 208,235 85,535 
Healt Ns Acci lent woes mY ; 33°7 Boiler, machinery 18 599 Sprinkler and water dam 2,785 56 Surety . . 190,232 178,929 
Grot ip ane ee & S. — : aa Total 6.304.461 3,321,097 Expl., riot, civil comm. 171 45 Glass ......... it aaa tae 
yect ron gle AR ror pou Earthquake ..... 234 24 Burglary, theft 46,822 464 
on Thehiiite * 124408 43.286 Reserve, Chicago—Assets, $2,607,183, incr., Ocean marine 348,844 199,199 Boiler, machinery 659,131 366,697 
re PDL .. 131 654 0'08g $739,459; loss res., $308,450; unearned prem., Inland marine 335,540 174,305 = Total 10,213,219 7,341,314 
— cee aes sat aes 31416 $1,437,818; capital, $200,000; surplus, $479,041, Aireraft prop. dam. ............ > mes 
— oom cong es "993-«iner., $41,434 Auto phys. dam. - 419,261 180,726 Selected Risks Fire—Assets, $1,186,920, incr., 
oot é — 148.16] Liability (not auto) 8.781 1,134 Total 2,711,584 1,353,598 $204,445; loss res., $68,639; unearned prem 
a sresenee seseee "795 ’349 Auto Liability 60,802 $460,298; capital, $200,000; surplus, $602, 770, 
Burglary, theft 263 203 Auto PDL . we 33,72 19,474 Scottish Union—Assets, $12,281,233, incr., imcr., $32,750. ‘ 
Auto. Med. Pay. ane 23.638 11.622 Auto phys. dam. . 1,589,561 885,141 $227,150; loss res., $1,167,367; unearned prem., Fire REREon 64,048 21,680 
Hosp. & Surg. hie 282'878 112'924 _P. D. (not auto) 3.348 644 $6,851,571; surplus, $3,782,296, incr., $46,269. Extended coverage 13,547 7,118 
Polio j "935 1,356 Glass 1,860,775 1,032,652 Fae | ese cescssccccsssscserecseere . 3,560,962 | 1,763,886 Auto PDL. .... 156,066 80,218 

Total 1,291,766 511644 Total 1,860,775 1,032,652 Extended coverage ...... 898,115 606,854 Auto phys. dam. ...... 400,325 152,721 

: : Torn., wind ex. crops) ...... 22,572 7,186 Total 640,878 263,799 
sa lea 9 " paras Resolute—Assets, $21,374,712., incr., $716,136; Sprinkler and water dam 12,472 2,902 , 7 $ 

Planet—Assets, $6,630,942, incr., $692,392; OSS joss res., $2,211,903; unearned prem., $14,276,. EXpl., riot, civil comm. 2,209 2,719 . Selected Risks Indemnity—Assets, $8,444,129, 
res., $443,309; unearned prem., $3,624,244; capi- 919: capital, $1,000,000: surplus $3,643,952 incr., Earthquake ae 24.263 3.086 incr., $1,732,480; loss res., $2,271,620; unearned 
tal, $1,000,000; surplus, $2,149,848, decr. $448,- $607,246 : Payer ent re * Ocean marine ...... 2,038 1,658 Prem., $3,029,373; capital, $800,000; surplus, $2,- 
212. 1.288.184 610.196 Fire < 206 6.926 Inland marine 173,528 84,411 538,397, incr., lewnsanm wae oe 
ce eo eaceeaae.  °"439°354 41'579 Extended coverage — 3 Auto phys. dam. we 1,428,738 735,207 Fire .. : 3,351 77 
Extended Sse naaeeasatens ma *2** Inland marine : 188,521 9,683 P. D. not auto) sesseees 85 79 Extended coverage 1,041 244 
Torn., wind (ex. crops) ? 994 9,205 Group A. & H. .. 4.143 1000 Glass : 454 275 Inland marine 6,892 2,062 
ee ee dam — 381 Auto phys. dam. 17,051,785 9,375 355 Burglary, theft 293 _ Workmen’s comp . 842,338 374,077 
ae — 3.980 => Chattel Mortgage 79,549 .. Total . 6,125,735  3,208.258 Liability (not auto ., 135,605 32,670 
aan aeains 5.485 1,104 Total ..... : 17,324,312 9,392,965 — — —-_ 1,190,458 
cae geaaiee ona te 165°682 Security Mutual Cas., Il—Assets, $26,190,896, ‘AUt0 PDE ---- nyo oy 
Auto phys. dam 749.708 319,093 Retail Lumbermen’s Inter-Insurance Ex- incr., $3,985,237; loss res., $12,542,259; unearned PD ‘aan ito’ 39°76 13°415 
‘Total — 2 844.274 343.190 change—Assets, $1,173,269, incr., $17,776; loss prem., $3,504,185, Guaranty fund $1,000,000; ‘Total aun a oon aan 415 

aa: on - res., $1,042; unearned prem., $247,187; surplus, surplus, $6,432,008, incr., — 232. — 9,906,794 2,754,278 
= a ‘ - + $904,890, incr., $82,734 Fire 32,392 7,728 

referred Mutual Fire, New Berlin, N. ¥.— . . seseee os 7,72 . ‘ ” 
Acests $3,569,369, incr., $328,789; loss res., Eire 862,982 129,227 Extended coverage 13,377 5.573 _ Service Casualty—Assets, $31,008,919, decr., 
1$113,718; unearned prem., $2,015,273; surplus, Extended coverage 117,343 95,820 Torn., wind ex. crops 600 678 $1,088,399; loss res., $1,052,130; unearned prem., 
$1.292 933 iner., $70 495 ee cee ; Torn., wind ex. crops) 5,043 6,975 Inland marine 9,349 1.764 $16,950,951; —o- $1,000,000; surplus, $9,375,- 
' ae arn ae 880,151 302,047 Potal 985,368 232,023 Accident 10,521 43g 300, incr., $1,927,973. ee = 
Extended coverage 187,699 82,802 err? ae rena ne Group A. & H. ... 488,580 411,035 Auto phys. dam. 21,553,049 10,822,247 
ork., waht. (ea Crome) 398 3] Seaboard F. & M.—Assets, $5,778.78 incr., Workmen's comp. 4.052.558 007,265 (CONTINUED ON NEXT PAGE) 
Sprinkler and water dam 366 
Inland marine : 8,173 
Auto phys. dam. 192,191 
Comprehensive dwg. end. 46 ; 

Total 1,635,064 584,877 

Premier—Assets, $17, 717,827, decr., $366,- 
863; loss res., $1,224,325; unearned prem., $6,- 
866,821; capital, $200,000; surplus, $8,477,475, 
deer., $431,853. 
Auto phy. dam. 10,479,248 6,510,145 

Providence Mutual Fire—Assets, $2,826,029. 
incr., $131,682; loss res., $31,331; unearned 
prem., $955,385; surplus, $1,802,105, incr. $17,- 2 
967. 

i =_—— 399,891 90,842 

Extended coverage 129,067 108,859 _ 
Torn.,wind (ex. crops) 5 1,600 

Sprinkler and water dam 64 26 

Earthquake 11 e ‘ 

mx. & Catas. Reins. ....... 27,25 . >) 

Ex. & Catas. Rein re Accident and Health Premium 

Prudence Mutual Casualty—Assets, $619,225, Income Increased a 3 
incr., $114,512; loss res., $171,870; unearned = 2 ty : 7 - te ” $ 4,348,9: 4.59 
prem., $247,627; capital, $99,000; surplus, $167,- 

589, incr. $15,459. . = 
Auto Liability 234,254 111,046 > . “<6 > ; 7 ) 78 0 
Aulo Liability... oon BBEBBA 111.046 Life Insurance in Force gained . . «=. ~~. =~ $157,818,783.0 
Auto phys. dam. .................. 162,770 104,502 
— RO esicissriiecns 43,133 wen 
Total 595,058 288,962 
Quaker City Fire & Marine—Assets, $4,479,- 
250, decr., $31,872; loss res., $652,148; unearned 
prem., $1,426,830; capital, $1,000,000; surplus, 
Bilan, decr, siizari.” ‘vow’ SPI ACCIDENT AND HEALTH PREMIUMS 
Extended coverage rere 110,884 
Torn., wind (ex. crops) 2,293 612 
Sprinkler and water dam 588 19 1933 SRS $3,340,633.43 
Expl., riot, civil comm. . 87 6 
Ocean marine . 497,175 338,016 1943 $9,876.41 1.00 
Inland marine 130,855 74,380 
Aircraft phys. dam. 90 $40,707,368.53 


567,876 


Auto phys. dam 


Total 1,828,476 1,058,950 

Ranier National—Assets, $1,101,854, iner., $38,- 
334; loss res., $237,519; unearned prem., $368,- 
654; capital, $300,000; surplus $421,227, iner., 
$90,396. 
Fire ...... 272 
Accident 7 150 
Health 7 
Group A. & H. 43 18 
Hospitalization 1] 2 
Liability (not auto) 59,868 39,675 
Auto Liability 208,772 158,088 
Auto PDL .... 158,020 86,673 
Auto Collision 191,006 79,073 
P. D. (not auto) 26,399 15,724 
Oe 6,500 3,796 
Burglary, theft 14,199 7,387 
Fire, theft and comp. 90,721 28,594 
Auto medical 18,785 18,352 
Errors and Omissions 209 

Total 774,548 437,224 
Reinsurance Corp.—Assets, $21,316,298, iner., 
$413,140; loss res., $1,886,821; unearned prem., 
$7,067,193; capital, $1,530,000; surplus, $10,.585,- 
081, decr., $613,285 






Fire 3,519,589 
Extended cover rage 590,835 
Torn., Wind (ex. crops) 141,471 
Sprinkler and water dam 20,251 
Expl., riot, civil comm. 4,546 
Earthquake 32,404 
Crop-Hail 59,172 





Ocean marine ...... 262,101 
Inland marine ..... 351,648 
Aircraft phys. dam 371 
Accident 705 
Health amaeen 159 
Group A. & H, . 750 
Workmen's comp. 3,830 
Liability (not auto) 29,063 
Auto Liability 34,205 
eh | Rene peace 11,869 


262,660 


2,024,159 
280,056 
54,825 
4,072 
4.638 





6,192 
20,832 
13,900 


1953 


LIFE INSURANCE IN FORCE 
1933 MMB $58,156,987.00 


1943 ES $202, 760,713.00 
$1,161,716, 102.00 
1953 











Another year of outstanding production gains — thanks to an outstanding group 


of Provident producers and brokers in 47 states and Canada. 


LIFE & ACCIDENT INSURANCE COMPANY 
Chattansaga - Since 1887 


LIFE ACCIDENT SICKNESS 








HOSPITAL SURGICAL MEDICAL 
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(CONTINUED FROM PRECEDING PAGE) Premiums Losses 697: yital. $1.900.000 l $2.245.825 Ce — 

Service Mutual, Waco, Tex.—A $1,731. Earned Incurred  $50°81¢ : ee ees —— I anes 
205, decr., $146,634; loss res.. $ 3; unearn ed $ Premiun Losse en date 
prem., $780,541; surplus, $407,936, it cr., $27,- Auto liability 303,311 Earned Incurred pp a $ 
594. Auto PDL 201.978 $ $ Fidelity “ 8,709 —975 

Premiums Losses P. D. (not auto) 40.652 Fire Surety Sossseeeeeenennenecencneney 69,801 4,919 
Earned Incurred Auto medical 19,412 Exte led coverage 508, = Auto medical 222,630 105,496 
$ $ Auto compr. 47,684 oe Oe ee 76, 358 Auto Cargo ........ a 180,616 43,004 
Fire 114,176 61,912 G1ASS oosecsesecconee 2,802 Torn., wind (ex. crops) 3,156 Fees & service > charges vow © 15,41 exsessnnnee 
Extended coverage 68,325 30,586 Auto torn. 4.213 Sprinkler and water dam. 1,017 Total tenes . 8,967,460 4,334,437 
Inland marine 15,918 9.246 Auto col. 195,669 113,720 Expl, riot, civil comm. arr 
Auto fire . 36,011 13,888 Total 1,829,526 PATRUAES ... 545 State Farm Mutual Auto, Ill.—Assets, $240,- 
Auto theft 4.580 1348 Crop-Hail 54 174,014, iner., $43,304,057; loss res., $56,970,497: 
Workmen’s comp. 709.749 497,439 South Carolina—Assets, $5,377,785, incr., § ee ene =, = unearned prem., $51,901,465; surplus, $81,806,- 
Liability (not auto) 65,046 32.405 313; loss res., $310,507; unearned prem., $2.727,- [land marine 36,184 897, iner., $11,464,238. 
oo Vehic es, eee . 1,110,504 459,870 
Auto phys. dam 312,306 Extended cover age ....... 450,068 228,537 
Total 959,767 Torn., wind (ex. crops) . 1,923 211 
Sprinkle i am. 375 
Southeastern Fire & Casualty—Assets, $3,- EEL, oe es iL comm. = 
426,582, decr., $87,627; loss res., $374,261: un- Earthquake au! 324 
earned prem., $1,741,820; capital, $500,000; sur- Cro CATARERS 70 a5: AES 
, es eggs Ss p-Hail .......... ane 479,372 644,313 
—_ $1,068,829, decr., _€ - sa ane Liability (not auto) 565,345 247,208 
ire . snsscnezoene’ 343,116 257,424 Auto liability ‘66,648,655 36,4273] 
Extended coverage ..... a wie a: ee 30,857,349 20,478,001 
Sprinkler and water dam. 356 779 Auto phys. Gam. .. sn 7,680,179 39,094,613 
Expl., riot, civil comm 1,340 2,915 P.D. (not auto) oe 190,035 49,419 
eit aia oe 91: UR eee ae a 169,891,032* 97,629,993 
Earthquake 721 *] 
Crop-Hail 45.009 31186 neludes- ‘$8, 093, 114 membership fees in cas- 
Inland marine 10,428 7m ty eetneee 
— a pe 3333) Sterling Fire, N. ¥.—Assets, $1,153,910, iner., 
Auto phys. dam 738.912 366.667 $208,625; loss res., $52,362; unearned prem.. 
Catastrophe re. | —16.982 $658,132; surplus, $423,932, decr., $71,336. 
Total * 2,202,780 1,147,010 ne og pcan a 476,909 aan 
> SR “eis vecsecrness 372 26,62 
aes . ase wae tnau Torn., wind (ex. crops) 19 5 
Southern Home, S.C. —Assets, $512,768, incr., a97 . 
$212,467; loss res., $41,134; unearned prem., Sprinkler and water dam. md a 
$222,323; capital, $150,000; surplus, $244,253, , iy ; 
incr., $73,530, , _ surplu $244,253 Auto phys. dam. 230,517 132,751 
Fire’. 25,108 CAtAS. TERMS. .o.esescncsenee 59,414 23,161 
Extended coverage 14,632 Total 717,390 438,474 
Torn., wind ex. crops) 228 21 7 
Sprinkler and a se 16 a ouburban Casualty—Assets, $1,893,406, incr., 
Inland marine 2.817 1.584 $242,045; loss res., $448,595; unearned prem., 
Accident auto . 488 297 oie capital $200,000, surplus, $564,891, incr.: 
Liability (not auto) 6,003 a 
Auto liability 80.975 37.771 Liability (not BUTO) cccsieee 4,640 210 
Auto PDL ik 52.702 26.156 Auto liability 500,125 240,252 
Auto phys. dam. 92.465 31,005 AUtO PDL o....eecceeseecene 327,173 163,924 
P.D. (not auto) 364 382 Auto phys. dam. 509,385 197,839 
Fidelity bonds 155 —318 jt (not auto) 1,501 127 
cS aaa 2,377 823 ass “ a 6,596 1,972 
Burglary, theft 946 269 Auto Med. .. ° * ° 65,585 23,463 
Auto medical 8,903 5,415 —— _— 513 600 
: | mee 316,131 145,940 ota 1,415,518 628,387 
One of our Group Representatives is just a little feller. Matter of Standard Accident—Assets, $97,631,360, incr. . Sunshine Mutual, S. D.—Assets, $1,488,031, 
$8,942,968; loss res., $37,173,953; unearned, ("CT-, $153,326; loss res.. $198,415; unearned 
fact, he can’t even tell a tall story. prem., $24,814,300; capital, $4,926,260; surplus Prem., $573,205; surplus, $318,575, decr., $136,- 
? r $24,499,583, incr., $2,273,013. 
Maybe that’s why you'll never catch him sittin’ around the — wee! oe al er peter oe — 
. 3 SUEUR. <civeisisdtiens ,987 34,455 > ‘ag 82: 38, 
: os - F : oe ; Gr . & H. 2,020.36 706 Workmen's 215 
office, swappin’ yarns about the high time he had last night. Hed eat henge a og 1 oe. 15,126 93,028 
— ; 7, ; Vorkmen’s comp. 8,667,586 5,128,777 Auto liability 240,696 109,239 
rather be out skedaddlin’ around with you, workin’ on a big deal. Liability (not auto 4.362.768  1362'212 Auto PDL 153.534 1 
, 212 3 09,542 
: : Auto liability 21,955,189 8,882,201 Auto phys. dam. .... 413,941 250,753 
Fast, too. Put him next to a slightly warm group prospect and... Auto PDL . 6,064,939 2,420,988 Total . 1,313,438 686,654 
‘ Auto phys. dam. 1,721,567 710,514 
tien F ane eae Dean ng if? le hat’s - | r Shortv P.D. ‘not auto) 1,102,166 205,597 Texas Casualty—Assets, $1,349,924, ine 
eve “ : s our boy shorty. . : ’ a, ) r., 
ever watch a terrier go for a rabbit? Well, that’s ou y \ Fidelity... O18 31 383,947 $324,909: loss res. $933.595: unearned prem” 
. ° ° . . » ~» so Surety . 3,783,847 35 $592,440; al $ 0 4 
Like he says—belittle it all you want—more pounce to the ounce is oo wet 2a ee ee 
; Burglary, theft 961,911 285,267 Fire sshsetemeetea 46,290 22,624 
the thing that counts. Total 53,234,848 21,775,292 se —— - 31,362 11,804 
expl., riot, civil comm. —58 
Standard Mutual Cas., Ill.—Assets, $1,218,536, Inland marine : 360 
incr., $122,708; loss res., $312,957; unearned Rents ..... 7" iss 41 alii 
—- ~ . prem., $301,282; surplus, $524, 456, incr., $33,460. Workmen's comp. .. 201,546 135,728 
Gj@rifk2 OW TD Liability (not auto) . 30 Liaiblity (not auto) .... 18,612 1,867 
IDIR IPA PIM LB oP ved ‘ ; Auto liability 100,348 AUtO UGDTIEY. .....isccecresescere 257,690 154,689 
If Shorty S busy when you call for Auto PDL GR FRI Bie svsessneccecencecescsansssnasees 189,315 59,820 
/ / Auto phys. dam. 106,935 Auto phys. dam. . 350,826 164,816 
Hl aie a Zurich Group Specialist, try Total 268,881 onl (not auto) 20,583 8,157 
‘ x Ss ‘ pieshcendebi n6 
4, _ ; Standard Reliance, Neb.—Assets, $1,806,554, Burglary. theft Sciidaabisasien § 
one of our tall boys. I hey re iner., $145,591; loss res., $183,735: unearned Carne c 8.904 ait 
: prem., $857,577; surplus, $521,221, decr., $7,401. Auto-Med. Pay ; 27,339 18,723 
good in the stretch, Fire " 177,873 52,884 MUNIN ssctciestvnessictinsenicbiubaiiedl 1,153,090 582,359 
Extended coverage 93,114 94,572 
Torn., wind ‘ex. crops) 7,010 6,233 Texas Employers—Assets, $19,491,856, incr., 
Inland marine 8,906 2,774 $646,520; loss res., $9,134,259; unearned prem., 
Participating Excess 4,230 3,530 $2,174,150; surplus, $5,771,752, iner., $537,533. 
prong : or auto) , 19,344 1,432 Workmen's comp. ...20,157,316 10,957,844 
Auto liability 244,119 88,671 
Auto PDL 226,552 111,486 Texas Farm Bureau—Assets, $503,739, incr., 
—_ phys. dam 430,671 192,390 $96,983; loss res., $10,525; unearned prem., $120,- 
. y ee ».D. ‘not auto) 1,776 467 940; capital, $120,000; surplus, $249,980, incr., 
Zurich General Accident and Liability Insurance Company, Ltd. Auto med. payments 44,512 18,995 81,266. ° ‘ 
. oo ops Auto carg 736 22 Fi ie sai ikaiaiaent 5.12 7 
American Guarantee and Liability Insurance Company Med. paige auto) 184 ry Extended coverage 4 ay 
; Total 1,259,028 573,698 Torn., wind fex. crops) 148 “s 
HEAD OFFICE: 135 S$. LASALLE ST., CHICAGO 3, ILLINOIS Expl.. riot, civil comm. ... 4 ae 
Standard, Tulsa—Assets, $3,944,240, incr., $1,- Inland marine 3,621 59 
050,797; loss res., $1,550,648; unearned prem., Total 207,250 94,501 
capital, $400,000; surplus, $1,003,130, 
8. Texas Standard—Assets, $291,834, incr., $11,- 
+ . *,° open? shanna 18,286 11,238 690; loss res., $1,866; unearned prem., $52,328; 
Offering Special Underwriting Facilities Extended coverage . 17,686 12,472 capital, $100,000; pine - Sap iner., eri 
Torn., wind (ex. crops) 28 Be PION ec csccr varus coadacadsennivavin 0,070 13, 
H Earthquake 8 .. Extended coverage .... 12.084 5,015 
Countrywide to Agents and Brokers Sean aoackin 4,810 3,970 Auto at. i. 156 213 
. Workmen’s comp. 1,997,841 1,320,545 PUMINEA- -osesascchsvcoconsisioke 32.311 18,987 
Liability (not auto) 214,279 79,805 
Auto liability 558,294 281,654 Threshermen’s Mutual, Wis.—Assets, $1,003,- 
i N T E R TAT t Auto PDL . 308,663 171,473 902, iner., $109,800; loss res., $331,738; unearned 
Auto phys. dam. 582,759 265,137 vrem., $228,890; surplus, $312.796. incr., nea 
P.D. (not auto) 136,373 22.434 Workmen’s comp. .............. 485,527 239,395 
Fidelity 196 . Liability (not auto) 61,535 14,049 
et Re & ASUALTY M PAN Surety 12,268 25,626 P.D. (not auto, 9.831 9,059 
Glass 7,176 2,571 Total 556,894 262,503 
Burglary, theft noe 12,866 5,635 
Total 3,871,533 2,202,591 Transit Casualty—Assets, $12,455,102, iner.. 
Ti H $1,318,338; loss res., $5,455,246; unearned prem.. 
Underwriting Office State Automobile, Des Moines—Assets, $10,- $2,946,459: capital $1,000,000; surplus, $2,207,212, 
565,612, incr., $1,260,033; loss res., $2,555,475; iner.. $192,359. 
175 WEST JACKSON BOULEVARD unearned prem., $3,714,717; guaranty fund Fire ..... 24,583 ho 
$200,000; surplus, $3,231,323, incr., $35 : Extended coverage : 34,855 11, 
CHICAGO 4 » ILLINOIS Livestock transit 596,650 248,428 Torn., wind (ex. crops) . 35 279 
Accident & Health . 873,166 694,692 Expl. riot, civil comm. ...... 
Group A. & Fi. 2.000. 14,857 5,030 Earthquake inn p) re 
Workmen's comp. .. 167,021 142,763 Excess of loss .. 159.742 pot 
e ’ Liability ‘not auto) . $49,556 82,078 Workmen’s comp. 226.998 160,512 
Policyholders Surplus Over $750,000.00 Auto liability. ......... . 2,893,766 1,112,897 Liability (not auto) 1,070,104 683,611 
Auto PDL ............. .. 1,674,180 751,460 Auto liability 2,920,664 1,803,190 
Auto phys. dam. .. .. 2,328,848 1,099,048 Auto PDL 572,692 236,330 
TD. CIE BOD accsisiesectsissccn 72,244 45,597 Auto phys. 89,201 45,310 
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—— 

Losses 

neurred 
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1,334,437 


» $240,- 
970,497; 
581,806, - 


459,870 
228,537 
211 


644,313 
247,208 
},427,821 
),478,001 
094,613 
49,419 

', 629,993 
in cas- 


). iner., 
prem., 


254,039 
26,623 


628,387 


188,031, 
earned 
$136,- 


686,654 


incr., 
prem., 
incr. 


22,624 
11,804 





135,728 
1,867 
154,689 
59,820 


57, 844 


incr., 
$120,- 
incr., 


74,600 
19,842 


18.987 


,003,- 
rned 
5,394. 
39,395 
4,049 
9,059 
32,503 


incr.. 
rem., 
7,212, 
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Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
Earned Incurred —" — eo Incurred Earned Incurred 
$ 
196 59 155895 Auto COLLISION ......0.ccccceeeeeees 16,140,188 7,347,247 Union Mutual Fire, Vt.—Assets, $1,739,730, Auto PDL woccccccccccccccscsceseseeere 3,712,860 2,012,439 
400 TTR cacaccacevicemstaisinseiniantcine 176,536,106 85,496,547 incr., $226,748; loss res., $66,060; unearned Auto phys. dam. . 1,445,780 710,369 
* 5,300: 885 3,258,012 prem., $596,406; surplus, $903,029, incr., $61,- P.D. (not auto) .. . 598,225 209,999 
U. S. Trust & Guaranty, Tex.—Assets, $3,- 847. Fidelity «0.0... . 250,406 101,258 

Trans-Pacific (formerly Commercial Benefit) 575,615, incr., $536,151; loss res., $405,687; un- Fire 720,424 299,537 Surety .... 773,563 392,295 

—Assets, $803,798, decr., $1,710,741; loss res., earned prem., $1,478,177; capital, $500,000; sur- Extended coverage .............. 79,807 31,971 Glass ... 356,481 126,142 
$96,197; unearned prem., ‘$111, 667; capital, $200,- plus, $1,101,240, incr., $108,705. Torn., wind (ex. crops) .... 55 . Burglary, theft . 706,185 273,276 
000; surplus, $363,338, incr., fy. Fire 183,558 138,030 Sprinkler and water dam. 178 - Boiler, machinery : res 

ident & health . 3518 345,280 Extended coverage ........... 105,516 46,633 Inland marine ..... 24,256 860 Total 25,204,064 14,142,448 
oes A. & H. “a 025 39,253 Torn., wind (ex. crops) .... 1,792 141 Auto phys. dam. ... 276,808 114,256 ae i 
Group, abilit 73.560 29.424 Inland Maine «nsec 12,474 6,032 Res. or Ex. Loss Reins. ... a” eae Unity Fire—Assets, $5,577,226, incr., $665,- 
Auto liability .. 56-708 29710 Health & Accident > I .. ee INNO ceccccnisene testis 1,101,823 455,624 496; loss res., $379,748; unearned prem., $2,118,- 
= aie. “dam. "49203 27,681 Non-can. A. & H.\ .... 35,039 26,949 — —_ $500,000; surplus, $2,377,969, incr., 

Total ECAES 897,014 464,348 Liability (not auto) - 17,759 2,631 Ynion & Phenix—Assets, $5,335,329, incr., $460,084. 1.510.933 691.086 

Auto liability ..... - 763,945 207,414 $109,583; loss res., $477,816; unearned prem., pytend Smee ann > 
Auto PDL ......... . 484,514 199,698 : 7 : : xtended coverage ............. 228,954 128,730 

Transportation—Assets $4,012,368, incr., $680,- 4° + Se. dane. 1.307.244 917 388 $2,760,330; statutory deposit $500,000; surplus, Torn. wind (ex. crops) ... 9.181 3.341 
390; loss res., $224,975; unearned prem., $45,306; i mac © anita) meas? "O88 $1,818,487, incr., $206,243. Sprinkler and water dam. 9.265 4.798 
capital, $1,000,000; surplus, $3,073,226, incr., ae ents : 12 Fire 1,970,961 871,436 Expl., riot, civil comm 1.979 —187 
$444,738. Ae Extended coverage ............ 377,619 203,449 Earthquake cena 14'726 168 
Inland marine 99,152 —16,861 119,497 Torn., wind (ex. crops) .... 16,868 8,291 Ocean marine 68.617 39.686 
Accident ..... . 2,053,123 384,201 ia'ery «Sprinkler and water dam. — 9,778 1,072 Inland marine .......... 72,118 22.930 
Health ... . 22,985 5,020 1.692'550 Expl., riot, civil comm. .... 1,249 47 Aircraft phys. dam. 30 1 
Auto phys. —4,010 , ’ Earthquake eee ag 8,303 527 Auto phys. dam. .. % 17.585 8,438 

Total 368,350 Union of Sieteneiiinain $5,344,801, incr., Inland marine .... a a een pee 1,932,691 918,995 

$135,253; loss res., $372,037; unearned prem., ‘Auto phys. dam. 70,158 24,730 3 % 

Transportation Mutual—Assets, $5,079,779, $2,386,446; capital, $500,000; surplus, $2,440,- Total 1,109,554 Universal Underwriters—Assets, $6,336,545, 
decr., $222,195; loss res., $1,112,424; unearned 378, incr., $63,771 incr., $55,098; loss res., $239,025; unearned 
prem., $523,117; surplus, $2,883,080, decr., $433,- Fire 1,155,226 560,606 United States Casualty—Assets, $39,482,529, D75™™-» $2,908,669; surplus, $2,962,566, incr., $102,- 
385. Extended COVETABE ...ecseseaee 305,711 199,509 jincr., $2,495,092; loss res., $18,077,690; unearned Fire 2.704.023 933.074 
IFO cecoesosssesecsevevavesocccenecoescsconsvese 675,200 671,747. Torn., wind (ex. crops) .... 5,874 2,095 prem., $10,433,620; capital, $1,000,000; surplus, Siete cant nsseeeonnnnneeseceennncceces pony ee 
Torn., wind (ex. crops) .... 4,306 788 Sprinkler and water dam. 6,856 1,872 $8,344,011, incr., $746,632. Ea ~s es sepia “ = rf 
Ocean marine .. . 446,778 384,915 Expl., riot, civil comm. ... —_1,067 35 Fire 24,330 6338 Fa + — Ag Soa “ae 
Inland marine .. 47,253 69,680 Earthquake - 2,459 —8 Extended coverage .......... 15,340 4,125 - to a ae 1.600504 568 066 

ER RCI . 1,173,539 1,127,132. _ Inland _ marine 268,785 2 m8 Personal prop. floater ..... 37,018 rT GP ~~~‘ > a on 

Auto PDL cen... = 3,246 Accident 114.138 39.823 — comsonne hed eoseastece = 131 13,677 

Travelers—Assets, $2,398,499,297, incr., $148,- Auto phys. dam. «se 355,805 154. ast Health ‘ 21.488 11, a theft " aes . Lee, yon 
484,836; loss res., $184,885,380; unearned prem., Glass 49 Group A. & H. .. 147.283 56.087 CRD neeccccccccocerenconsncerecenconcanecs 75,05: 1 
$92,735,761; capital, $40,000,000; surplus, $258,- Burglary, theft ce 120 34 Workmen’s comp. ... 6,364,671 3,598,500 Urbane Fire—Assets, $5,258,519, incr., $125,- 
992,260, incr., $20,777,238. Boiler, machinery -- _ 11,106 3,186 Liability (not auto) ... 3,063,413 1,697,259 347; loss res., $505,640; unearned prem., $2,730,- 
Acehdemt nnn 18,683,395 6,485,015 TORE ceccnsevoreseernernevnieinee 2,116,322 1,046,043 Auto liability .....cccemee 7,972,865 4,870,516 (CONTINUED ON NEXT PAGE) 

Healt 904, ,039, 
Group A. & H. .... ..118,600,758 103,394,606 
Non-can, A. & 377 112,268 








Workmen’s comp. . 


Liability (not auto) . 11,368,144 
Auto liability sill 43,051,007 
Total 305,058,584 205,794,038 





Travelers Fire—Assets, $94,986,756, incr., $6,- 
553,401; loss res., $7,583,552; unearned prem., 
$55,353,774; capital, $4,000,000; surplus, $23,- 
461,961, incr., $2,316,055 








Fire .. 23,160,584 9,762,253 * 
Extended Coverage ........... 5,844,492 3,764,397 ~ 
Torn., wind (ex. crops) .... 159,413 31,781 
Sprinkler and water dam. 99,643 10,634 
Expl., riot, civil comm. .... 33,681 13,831 
Earthquake - 11,038 —192 
Crop-Hail ........ 41,273 15,485 






Ocean marine .. 
Inland marine ..... 





Aircraft phys. dam ,850 106,780 
Auto phys. dam. ... «+..13,695,954 5,946 
Glass 2,824 1,469 
Bergiary, teks .ccccrccecccscsececces 3,579 940 

Total 51,209,746 23,078,076 





Travelers Indemnity—Assets, $186,076,158, 
incr., $29,278,573; loss res., $37,797,570; unearned 
prem., $76,456,785; capital, $6,000,000; surplus, 
$46,561,595, incr., $6,087,938. 

Workmen’s COMP. ........+ 8,823,937 5,760,025 
Liability (not auto) . 
Auto liability ...... 10,158,051 ene 
Auto PDL ............ 
Auto phys. dam. 
P.D. (not auto) .. 











7,836,509 4, '376, 823 





Fidelity ............ 1,894,936 641,057 
Surety .. w. 3,389,834 349,642 
Glass 1,597,482 549,881 
Burglary, USFS q..cccccceccerereree 6,688,665 2,408,628 
Boiler, machinery .............0 6,928,407 2,011,837 

Total 125,882,601 58,325,856 





Twin City Fire—Assets, $4,028,505, incr., 
$146,859; loss res., $198,046; unearned prem., 
$1,055,671; capital, $750,000; surplus $2,653,875, 
iner., $119,773 








Fire 536,889 233,155 
Extended coverage ..........+ 130,852 77,542 
Torn., wind (ex. crops) .... 10,033 6,649 
Sprinkler and water dam. 2,051 631 
Expl., riot, civil comm. .... 525 —635 
Earthquake _ .......... a 1,107 87 
Crop-Hail ....... 20,832 14,118 
Ocean marine 30,804 17,471 
Inland marine ... 117,926 55,649 


Aircraft phys. da 








oca— 2 “3 Like an evil eye, fire is constantly on the lookout 





Rain and flood 
Total 


$106, 677, 914; capital, $15,516,460; surplus, $84,- 
879,492, incr., $4,679,294. 
Fire 11,410,484 5,839,640 








iar-sensens,nmm.cx-s- fOr unprotected hazards such as flammable liquids, 


eiewsem- "ae “ee @lectrical equipment, materials in process. For 


10,172 1,677 











Expl., riot, civil com. 
Earthquake ... 

Ocean marine 
Inland marine ...... 
Aircraft phys. dam. 


Accident ....... 1,174,536 415,421 
Health on... 161,710 57, 
Group A. & H.. 684,170 425,458 


Non-can. A. & H. .. 
Workmen’s comp. .. 
Liability (not auto) 

















“age uae Automatic Fire Extinguishing Systems. 


-‘g2 2 protection that never sleeps, recommend Kidde 





Auto liability ....... «38,238,992 iaeen. 035 
Auto PDL ..... ssvseeeeeeet 0,099,981 
Auto phys. d 

(Exe. Coll.) 7,192,934 
7. a auto) .» 4,827,129 

oo) 5,131,488 “ Th ds ‘Ki ‘. “Fyre- , . . ° 

Surety 10,638.93 © words | Kidde’, “Fyre-Freez’ Walter Kidde & Company, Inc., 343 Main St., Belleville 9, N. J. 
Glass 1'849,637 and the Kidde seal are trademarks 
Burglary, theft Spe OS —> of Walter Kidde & Company, Inc. Walter Kidde & Company of Canada, Ltd., Montreal—Toronto 





se 5,079,287 
Boller, _Imachinery iis 251 
Water 29,355 
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TIN FROM PRECEDING PAGE) Premiums Losses Premiums Losses . . 
ee — Earned Incurred Earned Incurred Garland Smith Hits 
Premiums Losses $ $ = 
Earned Incurred Jyjand marine crs a ce ks 114,021 Texas License Deals 
681 ital, $500,000; surplus ‘, 836,349 see ee Sk Se _ ss oo 6 986 a I ] = S | 2 
» Capital, »000; . ee * Glass . orn., wind (ex. crops) 

$181,975. Burglary, theft. .... 2,245 Auto phys. dam. recesses 761,231 400,157 nvoiving specu ation 
ore —_— eee «Total = EE TNR essniceienoiesineebecone 1,768,523 676,316 | Garland A. Smith, chairman of the 
xten overage ..... ’ ’ i. 
Torn., wind (ex. crops) .. 14,160 6,079 Utilities—Assets, $2,097,988, incr., $201,406; Western Casualty—Assets, $25,257,021, incr., Texas Board of Commissioners, has 
Sprinkler and water dam. 8,115 1,404 loss res., $490,136; unearned prem., $551,766; $3,304,122; loss res., $7,608,541; unearned prem., scored the “willingness of some banks 
Expl., riot, civil comm. . 770 109 capital, $204,000; surplus, $506,520, incr., $21,271. $9,268,903: capital $1,500,000; surplus, $5,882,721, k t t ss 3 
oe = 12,513 561 Workmen’s comp. ...... 483,807 194,539 incr, '$320,435. to make loans to promoters” enabling 
Inland marine .... csr 1,336 wee  Liaiblity (not auto) 104,422 ar Accitent . 83,823 16,448 incorporators of an insurance company 
Aircraft phys. dam. .... 193 5 Auto liability ......... 563,561 238, Health 388,274 208,413 t btai li ithout 
Auto phys. dam. ... 69,064 26,162 Auto PDL ......... 318,246 a Workmen's p. 2,782,121 1,621,878 0 oO ain a icense witnout any real 

Total vsrsessssssesnseernsesennesen 2,344,071 1,127,301 — ee ees roy yea, Liability (not auto) 2,110,000 655,584 financial backing. 

oa 1 ¢ Auto liability ........ 6,557,766 3,782,180 ‘tigi 

Utica Fire—Assets, $1,560,467, incr., $216,797;  TOtal ...ccccsrcsesrsesseenseeeneenee 1,536,853 620,018 ‘Auto PDL _.... 4'062'104 2.056180 . 12 a statement of criticism, Mr. 
loss res., $58,721; unearned prem., $874,254; sur- Washington Assurance—Merged with Mer- P.D. (not auto) . 559,159 142.912 Smith outlined briefly the procedure: 
1 lateness 163.136 Rants Indemnity 12/31/53. a poy Bs “After a bank has certified to the 
FERUP: comncibeidepapepeisenemadbesebessenaninne 7 > rety .. y F - gle: 
Extended COVETABE oeeesssessnes 84,196 48,754 Washington F. & M.—Assets, $5,744,680, decr., Glass ................. 303,3598 122716 board of the insurance commissioners 
Torn., wind (ex. crops) .... Mh - eee $315,820; loss res., $190,672; unearned prem., Burglary, theft . 301,094 117,022 that funds are on deposit and free of 
Sprinkler and water dam. 415 40 $3,275,001; capital, $1,000,000; surplus, $2,017,685» Hospitalization ... . 124,476 61,855 ll i d b li 
Earthquake .iesssssssssosccsssssssesees Mm Ase incr., $54,512. EEE ESS AMER IDE: 18,014,467 9,047,273 4 lens and encumbrances, a license 


When You're “Figuring” 


Things 


Up... 





Remember You Can 


“ Add OUR KNOW-HOW 
X Multiply OUR SERVICE 
= Subtract YOUR WORRY 





i 


menenutani 


= 


Biruwrmous 


== It All Equals GOOD BUSINESS 


J 
C1suarrv 


CORPORATION 


ROCK ISLAND, 


ILLINOIS 


Specializing 
IN WORKMEN'S COMPENSATION 
AND ALL LINES OF 
LIABILITY COVERAGE 








NATIONAL INSPECTION COMPANY 


CHICAGO, ILLINOIS 


Service to Stock Fire Insurance companies for 51 years. 
Inspections and Underwriting Reports. 


H. B. Chrissinger 
Manager 


P. A. Pederson, Chief Inspector 





R. L. Thiele 
R. M. Hubbell 
Ass’t Managers 








Western Fire—Assets, $12,854,665, incr., $1,- 
390,414; loss res., $1,024,083; unearned prem., 
$6,994,604; capital, $1,000,000; surplus $4,159,641, 
incr., $330,729. 












SPIN inc citiciuslecsssuathleaadagas tdbddasnadeniainton 664,601 
Extended coverage ; 345,505 
Torn., wind (ex. crops) 16,149 9,790 
Sprinkler and water dam. 911 1,182 
Expl., riot, civil comm. .... 106 eccnseanesss 
Earthquake 597 72 
Inland marine ....... 170,958 88,596 
Aircraft phys. dam. 6,90 2,252 
Auto phys. dam. .... 7,260,541 3,286,712 
eee 221 102 
Burglary, theft . 884 90 
Credit ... a  2_- 

TUR: ‘nrsslensisvsntasacectudvint cui 9,173,032 4,398,904 

Western Mutual—Assets, $5,833,929, incr., 
$372,719; loss res., $480,079; unearned prem., 


$2,612,134; surplus, $2,458,562, incr., $310,341. 





















Fire 03,265 217,640 
Extended coverage ... 406,700 291,951 
Sprinkler and water dam. — Ee 
Torn., wind (ex. crops) .... 40,245 77,221 
Inland marine ............... 20 16 
ee 66,524 14,925 
Liability (not auto) 12,603 2,532 
Auto liaiblity ........ 630,806 254,369 
Auto PDL ............ 550,838 240,719 
Auto phys. dam 315,440 157,237 
P.D. (not auto) 8,693 6,040 
| ae 15,801 6,438 
Med. Pay. 6,280 4,372 
Collision 587,461 223,330 
47,962 9,469 

2 95,529 33,572 

en 5,758 5,109 

Cat. Reins. Written 6,1 2,543 
SL. Send sniiannnveniel 3,600,231 1,547,490 


Western Reserve Mutual Cas.—Assets, $779,- 
534, incr., $98,313, loss res., $163,952, unearned 
prem., $395,484; capital, $102,200; surplus, $173- 
714, incr., $14,640. 














Accident Rider .............0.00 32,303 15,923 
Liability (not auto) 7,833 243 
Auto liability ......... 111,900 
PO FL cccscnnss 98,872 
Auto phys. dam. 146,808 
P.D. (not auto) .... 2,008 
Burglary, theft .... 75 
Animal Collision 280 
NUD, susscsessestaikeviatsacksioniasupus 729,025 376,113 
Worcester Mutual Fire—Assets, $8,919,483, 
incr., $202,427; loss res., $369,333; unearned 
prem., $4,702,822; surplus, $3,633,561, decr., 
$372,514. 
eee 604,720 
Extended coverage - 2,084,402 
Torn., wind (ex. crops) .... 746 47,079 
Sprinkler and water dam. 5,523 943 
Expl., riot, civil comm. .... 159 
ea 972 
Aircraft phys. dam. 15 
Auto phys. dam. .......... .» 1,501,783 628,832 
Ex. & Catas. Reins. .. .. 177,849 —1,501,820 
IE. Sescsaveccicsiadseceesnauivvoncnens 3,962,921 1,864,156 


Yorkshire—Assets, $14,398,422; loss res., $2,- 
966,288; unearned prem., $5,909,567; capital, $1,- 
150,000; surplus, $4,578,832. 














RSE A 1,977,770 926,454 
Extended coverage ............ 505,367 313,639 
Torn., wind (ex. crops) .... 11,746 2,408 
Sprinkler and water dam. 4,650 284 
Expl., riot, civil comm. 290 92 
Earthquake  ....ccccccccccccssssssessess 1,308 36 
Inland marine .. abides’, Reames : —370 
Aircraft prop. dam. . hl: 
Group A. & H. ........... 11,352 5,699 
Workmen’s comp. ..... 954,130 508,727 
Liability (not auto) . 690,872 378,243 
Auto liability .... 1,927,540 1,041,964 
TAMERS WAI e cisissesscccscee 977,741 544,717 
Auto phys. dam. 784,486 342,072 
P.D. (not auto) ....... 103,081 57,053 
Fidelity 19,530 13,230 
Surety 21,776 —16,944 
MUNI siscksccdaeccaneseave 143,645 51,608 
Burglary, theft .. « 303,147 128,625 

TEE innings eeriaianeene 8,438,454 4,297,544 


Zurich—Assets, $92,803,622, incr., $9,073,722; 
loss res., $40,994,667; unearned prem., $22,543,- 
259; statutory deposit, $600,000; surplus, $22,- 
274,980, incr., $2,264,923. 






NE hscssectnigce vcr 39,613 462 
. ee 30,586 23,119 
Group A. & H. .. 12,827,457 9,123,825 
Workmen’s comp. ...... 12,550,778 7,862,779 
Liability (not auto) . 7,660,538 4.143,777 
Auto liability .......... 12,498,267 7,328,545 
Auto PDL. ...... ae 6,394,600 3,183,866 
Auto phys. dam. ... 1,971,233 30,768 
P.D. (not auto) .. 1,741,354 1,001,177 
es 520,666 191,222 
Burglary, theft 1,084,918 418,525 

UNL. scakecincsssecssacceonccssessanaianl 57,320,015 34,008,070 


then is issued. In some cases after the 
financial statement of an insurer has 
been made, and after a department ex- 
aminer has made a report, the cash is 
then withdrawn and used for the pur- 
pose of repaying funds which had been 
loaned by the bank to the promoter.” 

Mr. Smith commended the stand of 
Austin district court judge Charles 0. 
Betts, who, in appointing a receiver for 
United Lloyds and United World Life, 
both of El Paso, Tex., assailed the in- 
adequacy of state laws to protect in- 
surance buyers. Judge Betts pointed 
out the need for tighter insurance laws, 
adding that “as presently written, the 
the laws encourage speculation in 
which the insured and not the organ- 
izers undergo the risks”. 

“Our present insurance statutes per- 
mit organization of some types of com- 
panies which may have less than $1,000 
in assets,” the commissioner added. 
“Investment laws also are inadequate. 
They permit speculation and insuf- 
ficient control by the board of insur- 
ance commissioners.” 

Texas Secretary of State Howard 
Carney has joined Mr. Smith in urging 
the state legislature to pass insurance 
law forms. The secretary of state’s de 
partment supervise most stock sales, 
and Mr. Carney ha called attention to 
the fact that no state agency inspects 
the securities which insurance compa- 
nies offer to the public, unless the com- 
pany voluntarily submits its stock is- 
sue for examination. 


J. C. Cage Joins Jack Cage 


as Pacific Coast V.-P. 


James G. Cage, who has been resi- 
dent vice-president at San Francisco of 
W. H. McGee & Co., has joined Jack 
Cage & Co. of Dallas as vice-president 
in charge of Pacific Coast operatiors. 
Jack Cage & Co. is manager of Insur- 
ance Co. of Texas group, finance com- 
panies, manufacturing organizations, 
etc., mostly in Texas. 

James Cage will concentrate on the 
manufacturing and marketing phases. 
From 1939 until 1942, he managed the 
marine department of Cravens, Dar- 
gan at Houston, and then after his 
service in the marines he joined Mc- 
Gee & Co. of New York in 1946. Later 
he was at Chicago, becoming midwest- 
ern manager, and in 1950 he was made 
resident vice-president at San Fran- 
cisco in charge of Pacific Coast oper- 
ations. 


Fireman’s Fund Promotes Hatch 


John C. Hatch has been named fire 
lines special agent to assist Special 
Agent Donald G. Munsie in the Har- 
risburg territory of Fireman’s Fund 
group. He joined the group in 1952 and 
has had specialized training in under- 
writing and production. 


Beaumont McLaren, special repre- 
sentative in Los Angeles for Guaran- 
tee of California, has qualified as in- 
structor for two insurance classes at 
Metrpolitan Junior college of Los An- 
geles. 
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Radical Insurance Bills 
Die Off in Michigan 


LANSING, MICH.—Most of the in- 
surance bills offered at the current 
session of the Michigan legislature 
died in committee during the past 
week when the deadline passed for re- 
porting measures to the floor. In- 
cluded in the abandoned proposals 
were two compulsory automobile bills 
and one compulsory disability measure. 
Another major casualty was the de- 
partment-backed code revision which 
would have brought life and A.&H. 
agents under the written examination 
provisions established for licensing 
of property agents, would have set up 
new provisions for credit insurance and 
written the so-called ‘model group 
law” into the Michigan act. 

Legislative leaders laid the fate of 
the department amendatory measure 
to the claim that “there was just too 
much in the bill.” They said it was 
introduced too late to permit careful 
consideration of its many and far- 
reaching provisions. The bill was of- 
fered by the senate insurance commit- 
tee chairman, Sen. Leo Roy, Hancock 
agent. No open opposition had ap- 
peared, but it was reported that cer- 
tain Detroit newspaper interests feared 
its tightening of licensing require- 
ments might affect sale of the popular 
newspaper policies. 

The perennial effort to substitute a 
comparative negligence law for Mich- 
igan’s contributory negligence statue 
also failed although several bills were 
introduced. A bill to create an unsatis- 
fied judgment fund also died in com- 
mittee as did a bill to make automo- 
bile policies non-cancellable except 
for felonious driving convictions. 

Still alive, with some prospect of 
passage, were several measures to lib- 
eralize the workmen’s compensation 
act, a bill to authorize auto insurers to 
write pedestrian coverage, and a meas- 
ure to increase from $1,000 to $5,000 
the property damage coverage require- 
ment in the financial responsibility 
act. Some other minor measures await- 
ing decision involve changes in hand- 
ling of examiners’ expenses and broad- 
ening of investment portfolios of com- 
panies. 


President of Buyers Assn. 
Scores Company Methods 


“A curtain between the insurance 
buyer and the underwriter” was the 
take-off point for an attack on compa- 
nies in their relations with insurance 
buyers by William A. Miller, president 
of Southern California Insurance Buy- 
ers Assn., who addressed the March 
meeting of Southern California Fire 
Underwriters Assn. at Los Angeles. 

Mr. Miller scored when he called 
the companies’ negligence in furnish- 
ing the buyers assurance as to premi- 
ums, stability of the respective com- 
panies and information about particu- 
lar coverages. The companies, he said, 
are old fashioned and are suffering be- 
cause of these defects. He also criti- 
cized what he called an excessive num- 
ber of bureaus in the business and 
urged the companies to take a look 
at themselves. 

Other charges made by Mr. Miller 
were lack of proper information in 
— and poor public relations meth- 
ods. 


Rill Simple Negligence Bill 

A bill which would have permitted 
automobile passengers to prove only 
Simple rather than gross negligence 


to collect damages in an auto accident, 
has been killed in the Virginia senate. 
The main objection to the bill was that 
it would permit a man who begged a 


ride from a strange motorist to recov- 
er damages if the driver violated a 
single traffic rule and the violation 
resulted in an accident. It was also 
believed the proposal would force a 
rate increase. 


C.P.C.U. College Relations 


Head Visits Cincinnati 


CINCINNATI—E. S. Overman, Phil- 
adelphia, director of college relations 
American Institute for Property & 
Liability Underwriters, visited with 
Cc. P. C. U.’s and others interested in 
insurance education here last week. 
The Cincinnati C. P. C. U. chapter 
gave a luncheon for Mr. Overman and 
other guests at the University Club. 

Among those who attended were 
Dean F. R. Neuffer of University of 
Cincinnati evening college; J. F. 
Schweer, secretary Cincinnati Fire Un- 
derwriters Assn., which sponsors the 
insurance courses there; R. E. Fey, 
president Haass agency, and J. C. 
O’Connor, executive editor “Fire, Cas- 
ualty & Surety Bulletins” of THE Na- 
TIONAL UNDERWRITER, who are instruc- 
tors in the courses. 

Mr. Fey is secretary of the Cincin- 
nati C. P. C. U. chapter and P. S. 
Thompson, vice-president Gustay May 
& Co., is president. 


Zone 6 Commissioners 
Meet for Two Days 


The commissioners of the far west 
and Pacific Coast states, comprising 
Zone 6 of National Assn. of Insurance 
Commissioners, held their meeting 
last week at San Francisco. There was 
no agenda, and the commissioners had 
a gabfest. They took no action on the 
several topics that were brought up. 

Commissioner Maloney of California 
was asked to comment on his recent 
appearance before the senate judiciary 
committee in Washington studying the 
A&H business. He said published ac- 
counts of his testimony were “grossly 
misleading.” 

The commissioners had two sessions, 
and at the executive meeting there was 
a report at some length on the exam- 
ination of “an eastern company.” The 
examination is said to be still in prog- 
ress and the company was not identi- 
fied nor were the conditions which 
brought about the interest. 





Merril Speaks at Philadelphia 
Robert Merril, automobile under- 

writer of General Accident, spoke at 

the meeting of Payroll Audit Super- 


visors Society of Philadelphia. George 
B. Elliott, manager of Pennsylvania 
Compensation Rating & Inspection Bu- 
reau, will speak at the March meeting 
and George F. Kline, assistant man- 
ager of New Jersey Workmen’s Com- 
pensation Bureau, in April. 





Florida Schools Get 


Bus Coverage Placed 


Duval county, Fla., schools again 
have insurance on their school buses. 
The contract was signed with Lough- 
ridge agency, representing Dixie Fire 
& Casualty, after debate on the ques- 
tion. 

Insurance on the buses had been 
cancelled after three bus drivers had 
been charged with careless driving. 
The drivers were suspended for 10 
days pending a hearing, but will re- 
turn to work until the hearing is 
scheduled. 

Donald A. Bolton, past president of 
Jacksonville Insurors Assn. suggested 
that the company awarded the contract 
should also provide adequate safety 
engineering services to reduce acci- 
dents. 

The Loughridge agency assured the 
school board that it would furnish such 
services. 


“PEPPY FREDDY. the fieldman., says: 






— 





HAVING TROUBLE 
FINDING A BOND 
APPLICATION ? — 
WHY NOT USE THE 
WESTERN SURETY COMPANY, 
ONE APPLICATION 


FORM THAT CAN BE 
USED FOR ANY 
TYPE BOND! 















WESTERN SURETY COMPANY 


CHICAGO 
175 West Jackson Blvd. 
Chicago, Illinois 


SIOUX 
131 N. Main Ave. 


Sioux Falls, $. Dak. 


FALLS 


DALLAS 
1700 Commerce St. 


Dallas 1, Texas 


KANSAS CITY 
102 East 9th Street 
Kansas City 6, Mo. 
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Don’t Count Local Agent Out Too Soon 


Recently President John A. North 
of Phoenix of Hartford remarked in 
talks at Louisville and Cincinnati that 
the personal insurance coverages—spe- 
cifically automobile, dwellings and 
household goods—are the most vulner- 
able to competition from direct writers. 
(The term direct writers is used here 
in a very broad sense, including all 
carriers which do not operate under 
the American agency system.) 

Mr. North’s point was that, after all 
is said and done, these lines require 
less service than others, so acquisition 
costs can be shaved, and they can be 
offered at a reduced price by virtue 
of being sold by producers who have 
no responsibility except to get the ini- 
tial order, the producer getting a fairly 
low rate of commission on new busi- 
ness and a microscopic commission 
on renewals which he seldom solicits 
and almost never handles. 

That this sort of competition is tough 
in automobile insurance, no agent 
doubts. And, in all probability, we 
shall soon see how tough it can be in 
dwelling and contents fire business. 
There is no question that, as Mr. North 
so ably put it, insurance always can 
be sold under this method at a lower 
price than through the agency system, 
and the challenge is for agents to con- 
vince the public that their services 
and the protection of the companies 
they represent are worth the additional 
cost. 


Without attempting to minimize this 
threat, it is helpful, and perhaps com- 
forting, to look back to insurance a 
generation or so ago. It is not too long 
ag that the major competition from di- 
rect writers was on large business 
lines. While there was serious auto- 
mobile competition in many localities 
—frequently from insurers operating 
in a limited territory—the direct writ- 
ers which grew during that period did 
so primarily on large fire, workmen’s 
compensation, public liability, and au- 
tomobile fleet lines. Then, too, the 
specter of acquisition cost frightened 
the business. Agents were told fre- 
quently that they could never justify 
their services and their companies’ 
methods of doing business to large and 
fairly large customers—that they 
should forget about blue chip lines and 
concentrate on personal and small 
business lines, where they would not 
be bothered with competition. 

These dire predictions certainly did 
not materialize. Instead of surrender- 
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ing, the agency companies and their 
agents were able to meet this compe- 
tition and to nold their share of the 
business. Such developments as retro- 
spective rating, experience rating, 
graded costs, the services of organiza- 
tions such as Factory Insurance Assn. 
and the now defunct Interstate Under- 
writers Board—all radical and all 
criticized in their day—put an entirely 
new face upon the service offered to 
large insured. 


It would be ridiculous to pretend 
that it is easy to get and hold a large 
account, but the agency companies 
and their agents were not run out of 
this business. Today one hears very 
few complaints about this side of the 
business being unusually dreary. 


With this history, is it unreasonable 
to hope that agents and their compan- 
ies will similarly meet the challenge 
in personal lines? We think it is par- 
ticularly important that competition 
in large lines was met without surren- 
dering any of the essential functions of 
the American agency system, such as 
ownership of expirations or freedom to 
change insurers. This may well be an 
antidote for the overpessimism now 
pervading the personal lines field. 


PERSONALS 


Howard A. Goetz, vice-president of 
Reinsurance Agency of Chicago, has 
returned from an extended trip to 
Texas. He spent considerable time in 
the agency’s Dallas branch as well as 
calling on Texas reinsurance accounts. 
Ronald A. Wilkins, vice-president at 
Dallas for Reinsurance Agency, spent 
a week at Chicago recently. 











The report on President Eisen- 
hower’s White House Conference on 
Highway Safety, held at Washington 
Feb. 17-19, is being prepared for 
Missouri Governor Donnelly by the 
following Missouri insurance men: Lou 
Antoine, assistant vice-president Amer- 
ican Associated; H. Roland Bieser, 
president insurance board of St. Louis; 
and Bennett G. Gregory, executive sec- 
retary Missouri Assn. of Insurance 
Agents. 


Walter B. Mintz, local agent at 
Kearny, N.J., and treasurer of the New 
Jersey CPCU chapter, was the subject 
of a personality sketch in the Newark 
Sunday News. Mr. Mintz is president 
of the Kearny Safety Council, was 
largely responsible for establishment 
of the chamber of commerce there in 
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1951, has established a small work- 
shop for handicapped persons to be 
sponsored by the C. of C. and has 
sparked several other community 
projects. 


Commissioner Donald F. Dickey of 
Oklahoma, whose resignation effective 
March 20 was an- 
nounced last week, 
is to become vice- 
president of Ad- 
miral Fire of 
Houston and man- 
ager of the Bettes 
Insurance Agency 
of Oklahoma City 
and Tulsa. 

Mr. Dickey be- 
came commission- 
er in 1946 to com- 
plete the unexpir- 
ed term of the 
late Jess G. Read. At that time his age 
was only 25, and his appointment 
created a stir in the insurance business. 
Prior to becoming commissioner he 
had been in the local agency business 
in Weatherford. 


Mr. Dickey will spend most of his 
time as manager of the Bettes agency, 
and as vice-president of Admiral, he 
will act as the company’s special repre- 
sentative in Oklahoma. 

The commissioner in Oklahoma is 
elected, and Mr. Dickey ran for office 
the first time in November of 1946, 
and won a four year term. He was re- 
elected in 1952. He is a former marine 
and a first lieutenant, and lost an arm 
in combat. 

Mr. Dickey graduated from Okla- 
homa A. & M. and obtained his agent 
license while attending school. 





Donald F. Dickey 


Arthur A. Alderfer, secretary of 
Harleysville (Pa.) Mutual Casualty 
and Mutual Auto Fire, was honored at 
a special ceremony at the home office 
for his 25th anniversary with the com- 
pany. His associates presented him 
gifts. He joined the company as an of- 
fice boy in 1929 and subsequently be- 
came underwriter, assistant secretary 
and secretary of the companies. He is 
also president of North Penn Mutual 
and a member of the executive com- 
mittee of Pennsylvania State Assn. of 
Mutual Insurance Companies. 


Clarence K. Carlson, who has re- 
tired as claims manager of Travelers 
at Rochester, N. Y., was honored by 
his associates at a dinner. Named man- 
ager of the claims department in 1916, 
he was with the company 42 years. He 
was a founder and second president of 
Adjusters Club of Rochester and a 
founder and first president of Roches- 
ter Claims Manager Council. 


General Manager Harry F. Richard- 
son and the staff honored William J. 
Gissendanner with a dinner on the 
occasion of his 25th anniversary with 
the National Council on Compensation 
Insurance. Since 1947 Mr. Gissendan- 
ner has been manager of the North 
Central Bureau, a National Council 
branch, located in Des Moines. He 
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started as a rater in the council’s Bir. 
mingham office in 1929, and subse. 
quently served as an inspector at St, 
Louis, and in 1942 became the manag- 
er of the Oklahoma office. 


Cornelius V. Starr, widely known in. 
surance executive, is featured in an 
article concerning his interest in skiing 
and the part he has taken in developing 
Mount Mansfield, a Vermont ski re. 
sort, in the March 6 issue of the 
Saturday Evening Post. Mr. Starr is 
chairman of American International 
Underwriters, C. V. Starr & Co.,, in 
New York City, and American Ip- 
ternational Assurance in Hongkong. He 
is also president of American Asiatic 
Underwriters Federation and Under. 
writers Bank in Hongkong. 


J. S. Kerper, Illinois general man- 
ager of Employers Mutual Casualty 
of Iowa was the principal speaker at 
the February meeting of the 1752 Club 
of Illinois. 


W. E. Unzicker, the vice-president 
in charge of the 
new premium fi- 
nancing organiza- 
tion in New York, 
Afco Incorporated, 
started in banking 
in Texas, then 
went with RFC. 
He served as a 
vice-president of 
War Damage 
Corp. He resigned 
from RFC in 1951 
and shortly after- 
ward became ac- 
tively engaged in forming Afco. 





W. E. Unzicker 


Leon Irwin, Jr., president of the 
Irwin & Co. agency at New Orleans, 
as Rex reigned over the Mardi Gras 
there and was the central figure of one 
of the principal parades. 


John W. Hoyt of C. W. Hawkes 
agency at Shelburne Falls, Mass., has 
been elected president of the Kiwanis 
club there. 


Henry W. Nichols, vice-president 
and general counsel of National Surety, 
has been named chairman of the surety 
bonds division of the New York Legal 
Aid Society’s annual fund raising cam- 
paign. 


Cameron L. Graham, head of the 
automobile department at Boston of 
Aetna Casualty, is one of the lecturers 
on auto liability in the casualty course 
of the Insurance Library Assn. of 
Boston. 


Lester J. Bradshaw, sales manager of 
the Ter Bush & Powell Agency in 
New York City, has been elected pres- 
ident of the Wisconsin Society of New 
York. He was in Milwaukee as agency 
manager of Fidelity & Casualty from 
1938 to 1949 when he returned to the 
east. 


H. B. Chrissinger, manager of Na- 
tional Inspection Co. of Chicago, on 
March 19 will go to Fort Benning, Ga., 
to attend the wedding of his grand- 
daughter, whose father is Major H. B. 





Howard J. Burridge, President. 
Louis H. Martin, Vice-President. 
Joseph H. Head, Secretary. 

John Z, Herschede, Treasurer. 

420 E. Fourth St., Cincinnati 2, Ohio. 





ATLANTA 3, GA.—432 Hurt Bldg., Tel. Walnut 
9801. O. Robert Jones, Southeastern Manager. 


BOSTON 11, MASS.—207 Essex St., 
Tel. Liberty 2-1402. 
land Manager. 


Rm. 421, 
Roy H. Lang, New Eng- 


CHICAGO 4, ELL.—175 W. Jackson Blvd., Tel. 
Wabash 2-2704. O. E. Schwartz, Chicago Mgr. 
A. J. Wheeler, Resident Manager. 


CINCINNATI 2, OHIO—420 E. Fourth Street, 
Tel. Parkway 2140. Chas. P. Woods, Sales 
Director; George C. Roeding, Associate Man- 
ager; George E. Wohlgemuth, News Editor; 
Roy Rosenquist, Statistician. 

DALLAS 1, TEXAS—708 Employers Insurance 
Bldg., Tel. Prospect 1127. Alfred E. Cadis, 
Southwestern Manager. 

DETROIT 26, MICH.—607 Lafayette Bldg., 


Tel. Woodward 1-2344. A.J. Edwards, Resident 
Manager. 


KANSAS CITY 6, MO.—605. Columbia Bank 
Bldg., Tel. Victor 9157. William J. Gessing. 
Resident Manager. 


MINNEAPOLIS 2, MINN.—558 Northwestern 
Bank Bidg., Tel. Main 5417. Howard J, Meyer, 
Resident Manager. 


NEW YORK 38, N. ¥Y.—99 John Street, Room 


1103, Tel. Beekman 3-3958. Ralph E. Richman, 
Vice-Pres.; J. T. Curtin, Resident Manager. 


‘A 2, NEBR.—610 Keeline Bldg., Tel. 
Atlantic 3416. Clarence W. Hammel, Resident 
Manager. 

PHILADELPHIA 9, PA.—1i23 S. Broad Street, 
Room 1127, Tel. Pennypacker 5-3706. E. H. 
Fredrikson, Resident Manager. 

PITTSBURGH 22, PA.—i03 Columbia Bldg. 
Tel.sCourt 1-2494. Bernerd J. Gold, Resident 


Manager. 
SAN FRANCISCO 4, a Ae ietiren Bldg. 
Tel. Exbrook 2-3054. F. W. Bland, Paci ¢ 


Coast Manager. 
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Chrissinger, Jr. Mr. Chrissinger will 
take a vacation in Florida and return 
in May. He will be accompanied by 
Mrs. Chrissinger. 


Wesley C. Brooks, special repre- 
sentative at Baltimore for Fidelity & 
Deposit, is celebrating 25 years with 
the company. He has been with the 
Baltimore branch since he joined the 
company. 

Walter J. Helm, New England man- 
ager of Royal Exchange group, is re- 
cuperating from a long illness at his 
West Newton, Mass. home. 


Dudley Kincade of the Thompson, 
Kincade, Hill & Powers agency of St. 
Louis is recuperating from a knee op- 
eration in Barnes Hospital of that city. 


Fred A. Brewer, 93, who has been 
in insurance for more than 50 years, 
is retiring as the only active agent in 
Brewer, Vt. He has sold his business 
to the Impey Agency of St. Johnsbury. 


Lee Shannon, local agent at Leban- 
on, Tenn., has been announced as a 
candidate for the state legislature. 


George W. Dyer, vice-president of 
Central Surety, was presented with a 
pair of French binoculars on his 25th 
anniversary with the company. 


John R. Barry, president of Corroon 
& Reynolds, is in Florida on vacation. 


DEATHS 


ARTHUR E. NICHOLSON, SR., 
district manager in northeast Pennsyl- 
vania for Pennsylvania Manufacturers 
Assn. Casualty, died at Wilkes-Barre. 
He became district manager in 1921. 


ROBERT J. WALDECKER, 60, su- 
perintendent of the Crum & Forster 
Illinois survey department at Freeport, 
died in a hospital there. He joined the 











company’s western department in 
1924. 
MILTON M. GARDNER, 52, of 


Inglewood, Calif., president of Asso- 
ciated Insurance Agents Committee, 
died at Hawthorne Community hospital 
after a brief illness. 


L. PIERCE BOTELER, 81, director 
and former president of Mutual Fire of 
District of Columbia, died. He joined 
the company in 1896, became secre- 
tary in 1898 and was named president 
in 1943. He retired in 1947. 


R. C. BUNCH, local agent of States- 
ville, N. C., died while visiting a 
daughter in Mobile, Ala. 


HORACE S. STEVENS, 64, treasurer 
of Westchester Fire of the Crum & 








Forster group, died at his home in 
Westfield, N. H. He joined the com- 
pany as auditor in 1920 and was ele- 
vated to treasurer in 1945. 


FRANKLIN E. POTTER, 62, vice- 
president and secretary of Home, died 
suddenly at his 
home in South 
Orange, N. J. A 
native of Hatties- 
burg, Miss., he be- 
gan his career in 
1916 with Missis- 
sippi Rating Bu- 
reau. After the 
first war he joined 
Home as a special 
agent in Mississip- 
pi and in 1928 be- 
came state agent 
in Louisiana. In 
1933 he transferr- 
ed to the head of- 
fice as an assistant general adjuster in 
the loss department. He was made 
general adjuster in 1936, assistant sec- 
retary the same year, secretary in 1938 
and vice-president and secretary in 
1941. A past president of Loss Execu- 
tives Assn., he also served as a direc- 
tor of Western Adjustment and Un- 
derwriters Salvage Co. of Chicago. 
Since 1933 he had been active in loss 
adjustment committee of National 
Board. 


MILTON R. GOSWEILER, 59, as- 
sistant secretary of the judicial depart- 
ment of New Amsterdam Casualty and 
associated with the company since 
1915, died in Baltimore. 

JOHN W. WATSON, 53, retired Bos- 
ton broker, died at his home in Miami 
Beach. 

ROGER E. PARKS, 53, local agent of 
Dallas, died at-Austin while visiting his 
brother there. 

L. C. DAMERON, for many years one 
of the prominent independent adjusters 
of New York City, died. 

VANCE T. LAMM, 70, local agent of 
Warrenton, N. C., died there. 

WALLACE C. GORE, local agent at 
Cairo, Ill., died there. 

CHARLES H. STITH, 73, local agent 
of New Bern, N. C., died. 


ROSWELL M. RENNIE, Cairo, IIL, 
local agent, died there. 


Franklin E. Potter 








Waidler Opens in Brooklyn 

William W. Waidler, independent 
adjuster, has opened offices at 26 
Court street, Brooklyn, N. Y., to han- 
dle fire, inland marine and automo- 
bile claims. He has a background of 
six years in the adjusting business in 
the New York area. 


NAII Booklet Shows 
Fallacies of Compulsory 


National Assn. of Independent In- 
surers has gotten out an eight-page 
booklet entitled “Which Way, New 
York?” in opposition to the compul- 
sory automobile insurance proposal 
there. There is featured in columnar 
form the differences between cover- 
age under the compulsory law and the 
voluntary plan sponsored by the in- 
surance companies. The booklet also 
points out the difference in cost to 
the motorists, the advantages in the 
compulsory plan of convenience and 
absence of politics, plus the advan- 
tages to the insured of competition 
among automobile writers. 


R. I. Plans 3-Man Board 
for WC Claim Disputes 


A bill which would set up a 3-mem- 
ber commission to settle disputed 
claims for workmen’s compensation 
has been passed in the Rhode Island 
house. It was sponsored by Gov. Rob- 
erts. It was amended by the house 
finance committee to raise the maxi- 
mum compensation for partial dis- 
ability from $26 to $28 weekly. The 
bill already contained, before the 
amendment, a proposal for raising the 
maximum total disability from $28 to 
$36, which was not changed. 








Brokers to Meet May 17-19 


National Association of Insurance 
Brokers will hold its annual directors 
meeting May 17-19 in Chicago. In- 
surance Brokers Assn. of Illinois will 
be the host association. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co. 
185 So. LaSalle St., Chicago, March 9, 1954. 





















Div. Bid Asked 
Aetna Casualty ................ 3.00° 140 144 
Sel (FTO eriienciioninn 2.40 59 60% 
yD | | ees 2.50* 112 115 
Agricultural Life .............. 1.60 31% 33 
American Equitable ........ 1.70 3242 33% 
American Auto... 2.00 53 55 
American, (N. J.) .«.......... -10 261 27% 
American Motorists (New) .48 8Y%s 
American Surety 3.00 58% 60 
TOI: ccecterccesscitcnes 1.40 37 338 
Camden Fire 1.10* 25 26 
Continental Casualty ...... 2.60 109 111 
Crum & Forster Com. .. 1.60 5012 52 
[a EEE i 304% 32 
Fire Association .... b 47 48 
Fireman’s Fund ....... ’ 57 58 
Firemen’s (N. J.) 4 2712 28% 
General Reinsurance ; 4312 4414 
Glam Fae cnn V 64 66 
Globe & Republic .. . 15% 16% 
Great American Fir } 33% 34% 
Hartford Fire ........... j 195 198 
Hanover Fire .... 4 39 40 
Dee GA ED inn { 32 33 
Ins. Co. of No. America 2.25* 91 93 
Maryland Casualty ......... 1.20 30% 31% 
Mass. Bonding. ...........0.<. 1.50* 25 26% 
National Casualty ............. 1.50* 30 32 
TURGIOUEEE IEE ccncsesscccecccessee 3.00 82 84 
National Union ....... 2.00 44 45% 
New Amsterdam Ca 1.50 4642 4744 
New Hampshire 2.00 4312 45 
North River ........ 1.20 29 30% 
Ohio Casualty ...... 1.55* 68 72 
Phoenix, Conn. .............. 3.40 101% 103% 
ee WEA tetesteccetssenene 1.50* 2842 29% 
St. Paul F. & M. ............ 1.00 4042 42 
Security, Conn. ................ 1.70* 36 37% 
Springfield F. & M. ...... 2.00 48'2 56 
Standard Accident .......... 1.60 48 49 
yl. 17.00* 987 995 
oe AY. See 2.00 71 73 
LS, SAR ee 1.80 42 43 





Enters Insurance Business 

Edward Cass has resigned as cashier 
of Westville, Ind., State Bank to open 
his own insurance business. 








Chicago Fire Examiners Assn. Hits 40th Year 





Current president of Assn. of Fire Insurance Examiners ef Chicago, Joseph 


O. Bruska of America Fore, shown with the association’s past presidents at the 
40th annual meeting. Left, Mr. Bruska, R. H. Erickson, general agent; B. pS 
Schulze, Great American; Robert J. Petrick, Atlas; Robert H. Hafner, Aetna 
Fire; Howard D. Hendricksen, Great American; George M. Struble and John G. 
Spitza, both of Fireman’s Fund. There was no formal program at the meeting 
which was attended by a record crowd; travel movies were shown after the 


dinner. 
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UNITED STATES 


CASUALTY COMPANY 





HOME OFFICE: 
60 John Street 


New York 











Metropolitan 


Hire Agsurance Company 




















December 31, 1953 


Assets 


$8,85 1,697.45 
Surplus as regards Treaty Companies 


$1,760,589.07 


SPECIALISTS IN 


FIRE— OCEAN MARINE—INLAND MARINE 


REINSURANCE 


33 Lewis St. Hartford 3, Conn. 
J. B. Carvalho, President 








Ocean Marine Practices 
Are Told By Wallace 


(CONTINUED FROM PAGE 17) 

open policy is a rate schedule which 
stipulates the various rates to be paid 
for the various commodities and voy- 
ages in which the insured is interested. 
The advantages of an open policy are 
that it provides for automatic coverage 
of shipments about which the under- 
writer does not, as yet, know, and the 
rates are established once and for all 
and need not be bargained out with 
every shipment. 

Although automatic coverage is in- 
cluded in the open policy, the insured 
has the obligation to declare all his 
shipments to his underwriter as soon as 
practicable. He usually gives provi- 
sional advice as soon as he knows ap- 
proximately what he will ship or re- 
ceive and then makes a final declara- 
tion when he knows the name of the 
steamer, the exact amount of insurance 
and other shipping details. Underwrit- 
ers have a right to inspect the books 
of the insured to make sure all ship- 
ments are correctly declared, but thev 
seldom do so. 

Policies or certificates of insurance 
are not necessary for documentary evi- 
dence that a shipment is insured. The 
final declaration is sufficient as far 
as the relationship between underwrit- 
ers and the assured is concerned. Poli- 
cies or certificates are issued only 
where the trade requires them, usually 
the export trade, so that the foreign 
buyer can file his claims with the 
local foreign settling agents. 

The insured must have an insurable 
interest in the merchandise he insures 
or he must have been instructed to 
insure the shipment by persons who 
have insurable interest, such as his 
customer to whom hé sold F.O.B. 
Ownership is the most obvious case of 
insurable interest, but anyone who will 
benefit financially by the safe arrival 
of the goods has an insurable interest. 

. . . 

A claim can be filed by anyone who 
appears, from the documents, to be 
the legitimate holder of the documents. 
In a few instances American under- 
writers are prevented from complying 
with this stipulation, dictated by polit- 
ical or economic problems of our time. 
Some foreign countries keep close con- 
trol over the flow of foreign currencies. 
Chile allows insurance abroad, but has 
an agreement with the insurance com- 
panies of this country that claims eith- 
er have to be paid through the Chilean 
settling agents of underwriters or that 
the claim checks have to be issued to 
the order of a Chilean bank. Brazil 
has an agreement that the Banco do 
Brazil has to be notified or that pay- 
ments be made with a cashier’s check 
from an American bank to the order 
of the Brazilian payee. The British 
insurance market is not a party to 
this agreement and can pay claims in 
the regular way, Argentina forbids 
her residents to cover marine insurance 
of shipments in which these residents 
have a financial interest, with other 
than Argentina companies. Colombia 
forbids marine insurance in U. S. dol- 
lars. 

American insurers help exporters by 
providing a contingency insurance 
which protects the exporter against 
loss sustained by perils insured against 
in connection with shipments for 
which the exporter has not been fully 
paid by his buyer. Similar to this is 
the sight draft endorsement to the 
policy which gives the seller protection 
so long as the buyer’s sight draft has 
not been honored. 

Policies are practically always valued 


policies so that the insured collects the 
amount of insurance stated in the pol- 
icy in the case of total loss. In specia} 
risks there is no underlying open pol- 
icy and the assured can fix his insured 
value as high or low as he wants and 
underwriters will pay accordingly so 
long as there is no fraud or gambling. 

In case of damage at an intermediate 
point in an insured voyage there is q 
standard stipulation that the insureg 
must “sue, labor and travel” to protect 
the merchandise during the remaining 
part of the insured voyage against ad. 
ditional loss or damage due to a peril 
insured against. 

Underwriters will reimburse the in- 
sured for any reasonable expenses in. 
curred by compliance with this clause 
in the policy. These expenses are 
particular charges. Therefore, the un- 
derwriter sometimes may have to pay 
much more than the amount of the 
insurance. 

For instance, suppose that in the 
steel shipment there was some highly 
sensitive silicon steel which was for- 
warded in an open railroad car and 
got into a torrential rain. The steel 
would be practically a total loss and 
its value would be only scrap. In this 
instance the underwriter would have 
to pay the general average contribu- 
tion, the particular charges and the 
claims for damage to the merchandise, 

But the underwriters would then 
have the subrogation rights—the rights 
against the steamship company, rail- 
road or warehouse which may have 
been responsible. Such rights are 
usually followed up in the insured’s 
name but for the underwriters’ ac- 
count. 

When the steel importer finds his 
steel in damaged condition in Halifax, 
he notifies his broker and the broker 
or the underwriter appoints a. sur- 
veyor. If the merchandise is found to 
be only slightly damaged, the con- 
signee evaluates the damage and 
checks to see if his insuring conditions 
cover it. 

The most limited conditions are 
“free of particular average” whieh are 
in two versions: The American clause 
says that the insurance is free of par- 
ticular average unless it is caused by 
stranding, sinking, burning or collision 
of the vessel, and the English version, 
which states “free of particular aver- 
age unless the vessel be stranded, sunk, 
burned or in collision.” In both cases 
general average is insured and in the 
English clause, any losses from marine 
perils, once the vessel is stranded, sunk, 
burned or in collision, whether or not 
the damage to the merchandise is 
directly caused by these accidents. 


Broader conditions are “with par- 
ticular average,”, which is insurance 
against the perils of the sea. In addi- 
tion to the F.P.A. perils, they afford 
protection against damage by heavy 
weather and by actual contact with sea 
water and also against willful damage 
by the master or crew and piracy. If 
F.P.A. or W.P.A. coverage is on the 
merchandise while it is on land, such 
as while it is being shipped or in a 
warehouse awaiting shipment, it is 
protected against fire, collision on rail- 
roads or in trucks, collapse of bridges, 
flood, rising of navigable waters oF 
hurricane. 

Sometimes with particular average 
is restricted to 3%, which means the 
loss must amount to 3% before it is 
collectible, but if it is beyond that, the 
entire amount is collectible; it is not 
a deductible clause. There is also 4 
deductible franchise which is usually 
used for shipments of ores and con+ 
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centrates in bulk or bags with insur- 
ance Of breakable articles against 
preakage and of liquids in drums 
against leakage. The policies are flex- 
ible and any peril can be added at the 
discretion of the underwriter. 

There are also all-risk conditions 
which, in the American market, mean 
all risks of physical loss or damage 
from external cause; and in England, 
mean all risks whatsoever from what- 
ever cause arising. But these still in- 
sure only against fortuitous happen- 
ings, against losses which may happen, 
put not against those which are to be 
expected, such as the loss in weight of 
ores, of coffee or rice because of loss 
of humidity, the melting of candy in 
hot climates, or the rusting of unpro- 
tected steel because of atmospheric 
humidity. 

Another kind of condition not cov- 
ered under the all-risk conditions is 
loss or damage caused by breach of 
warranties. There are two kinds: Ex- 
press warranties or conditions explicit- 
ly stated in the policies, and implied 
warranties which need not be ex- 
plicitly stated but are considered self 
understood. Underwriters are not lia- 
ble for any loss or damage caused by 
the insufficiency of packing. 

An often misunderstood part of 
marine insurance is the time limits of 
insurance. Its inception is more easily 
understood: from warehouse means 
exactly that. If something is stolen 
while it is in the originating ware- 
house, it is not covered. But the minute 
it leaves the door, it is. 

The warehouse-to-warehouse policy 
covers from the time the goods leave 
the warehouse of origination until the 
goods are discharged at the final port 
and until the merchandise is delivered 
at the final warehouse. Usually the 
time allowed from the port of debarka- 
tion to the final warehouse is 15 days. 
But if the warehouse is outside the 
limits of the port, the time is 30 days. 


During the second world war there 
was a wartime extension clause which 
extended the time indefinitely so long 
as situations prevailed which were be- 
yond the control of the insured or the 
consignee. This same clause has been 
retained and is available without addi- 
tional premium. But the conditions 
must really be beyond the control of 
the interested persons, such as pier 
strikes or congestion at the pier; lack 
of dollars to pay, and personal ob- 
stacles such as sickness or having been 
too busy, do not apply. 

However, a special rule has been 
made for South America because of the 
inherent “manana” attitude. There, 
shipments have often been stored in 
the customs warehouse for three to six 
months. Therefore, in the area south 
of the Panama canal, the coverage is 
for 60 days from the date of discharge 
at the port, or until delivery into the 
consignee’s final warehouse, whichever 
occurs first. 

An important exclusion on marine 
Policies is that of perils caused by war 
and warlike operations and of physical 
loss and damage because of strikes and 
riots. These are insured against in sep- 
arate open policies or endorsements to 
the special policy. War risks are, how- 
ever, only water-borne and are not 
covered on land, except during trans- 
Shipment at intermediate ports. 

Currency rates of exchange some- 
times add to the problem of the mar- 
ine insurer. But underwriters here and 
in England take the position that they 
are entitled to convert the foreign 
turrency into dollars at the rate which 
ls in effect at the time they pay the 
claim. 


NEWS OF FIELD MEN 





Missouri Fire Assn. 
Schedules Caravan 


Dates, cities and speakers have been 
arranged for the “east side” caravan 
of Missouri Fire Underwriters Assn. 
Meeting places will be Washington, 
April 20; Poplar Bluff, April 21; Cape 
Girardeau, April 22; Jefferson City, 
April 27; Macon, April 28, and Han- 
nibal, April 29. 

Topics and discussants will be: Rules 
and rates, Willard M. Brown, Mis- 
souri Audit Bureau; Archie Pentland, 
Missouri Audit Bureau; Earl Mathis, 
St. Paul companies; and Gerry Mori- 
arity, Royal Liverpool; sales tech- 
nique, Tom Kingsley, Travelers; Earl 
S. Hannon, Western Fire; Pat Moore, 
Western Fire; and R. J. Michelson, 
Crum & Forster. 

Also, earnings insurance, Don Arenz, 
Aetna; Douglas Brooks, Home of New 
York; Robert Bowden, America Fore, 
and Jack Foland, Springfield F. & M.; 
inland marine, Robert McDonnell, 
Fireman’s Fund; Edward Scudder, 
Kansas City F. & M.; Robert L. Liston, 
Marine Office of American, and Ha- 
rold Knebel, Home of New York; and 
casualty, William Casey, National Sur- 
ety; Karl Nordyke, Travelers, and 
Woodley Gordon, Fidelity & Casualty. 

Chairmen of the meeting cities are 
Washington, B. E. Westerling, Spring- 
field F. & M.; Poplar Bluff, Douglas 
Brooks, Home of New York; Cape Gir- 
ardeau, Tom Lilly, Aetna Fire; Jef- 
ferson City, Richard R. Taylor, Amer- 
ica Fore; Macon, James Hunter, Home 
of New York; and Hannibal, John La 
Peire, Phoenix of Hartford. 


Royal Exchange Names 
Dyer in Me. and N. H. 


Royal Exchange group has named 
R. K. Dyer special agent in Maine and 
New Hampshire. He succeeds S. L. 
Butters, who has resigned. He was 
formerly with Dyer Agency in Free- 
port, Me. He will have offices in the 
companies’ headquarters at 47 Con- 
gress street, Portland. 


Child, O’Keefe Move 


Aetna Fire group has transferred 
Kilburn L. Child, casualty special 
agent, to the territory west of Boston 
and has appointed Edward R. O’Keefe 
















a background of unusual 
problems. 


Illinois R. 


(R. B. JONES & SONS INC.) 


to succeed him as casualty special 
agent for the Massachusetts north 
shore. Mr. Child succeeds Special 
Agent Clay R. Martin, who is resign- 
ing. Mr. Childs joined the group in 
1946 as a special agent. Mr. O’Keefe 
has been a member of the underwrit- 
ing staff at the home office for the 
past year. 





Great American Shifts 
Briggs and Garland 


Great American is transferring Spe- 
cial Agent Peter P. Briggs from eastern 
Pennsylvania to supervise the western 
Massachusetts field. His headquarters 
will be at 95 State street, Springfield. 
He succeeds Joseph L. Flach, resigned. 

Mr. Briggs has been with the com- 
pany several years and has served in 
the Boston office, the home office and 
in the field. 

Warren L. V. Garland,:special agent, 
has been appointed to succeed Joseph 
A. Vreeland, who died in February, as 
assistant to State Agent Henry 
Hurt in supervising eastern Maryland 
business. Headquarters will continue 
at 511-512 American building, Balti- 
more. Mr. Garland has had intensive 
training in the home office. 





Home Names Merrell 


Special Agent at Denver 


Thomas D. Merrell, special agent of 
Home at Denver, has been promoted to 
state agent. He will assist Manager 
John Heath in Colorado and Wyoming, 
under supervision of Secretary Law- 
rence T. Diringer. 

Mr. Merrell joined Home in 1929 as 
special agent at Chicago and in 1939 
transferred to Denver. 





Pountain to Phoenix, London 


Melvin D. Pountain has been ap- 
pointed state agent for Phoenix of 


London with headquarters at Seattle, 
succeeding Joseph P. Brewster, who 




















This unusual shape is a slice 
of English Walnut in profile. 


NUNeENVWF SERVICE FOR NUNeSNVIF RISKS! 


Although you usually consider Illinois R. B. Jones as 
your one, convenient unusual risk authority, remem- 
ber Illinois R. B. Jones for more normal forms—such 
as earned contingents insurance, too, Unusually in- 
tensive experience in the general field of insurance R. 
is a solid background for your contacts with Illinois 
R. B. Jones on more normal forms of coverage. And 
long association with Lloyd’s London exclusively adds 


knowledge of special risk 


B. Jones Inc. 

















175 West Jackson Blvd., Chicago 4, Illinois 
Telephone: WAbash 2-8544, Teletype: CG-2249 
C. Reid Cloon, Vice-President 


BOOKLET GIVES COMPLETE 
STORY! Write for your copy. 
Learn all about the Illinois 


services offered! 


has joined the George A. Downs 
agency, Seattle. 

Mr. Pountain entered the business in 
1947 with the Northwestern Mutual 
Fire at Seattle, subsequently going with 
Royal-Liverpool group. In 1952 he went 
with American of Newark as special 
agent in western Washington, a posi- 
tion he held until going with Phoenix 
of London. He is a navy veteran. 





Minn. Blue Goose Eleets 
MacLennan New M.L.G. 


Minnesota Blue Goose, meeting at 
Minneapolis, elected Donald K. Mac- 
Lennan as most loyal gander; Robert 
O. Belford, London Assurance, super- 
visor; Claude D. Casey, London & 
Lancashire, custodian; E. E. Schwilk, 
America Fore, guardian; Dean Cham- 
bers, Western Adjustment, keeper, and 
H. W. Houd, Loyalty group, wielder. 

There were 201 members on hand, 
and Alex B. Young, Hartford Fire, 
grand supervisor, attended and in- 
stalled the new officers. The pond took 
in 29 goslings. 





Revise Texas Handbook 


for Town Inspections 

The newly revised town inspection 
handbook prepared by the public re- 
lations department of Texas Insurance 


Advisory Assn. is off the press. The 
simplified version was revised and 
edited to meet the needs of the in- 


spection program of Texas Insurance 
Fieldmen’s Assn., but conforms to 


handbooks used in other jurisdictions. 
Code numbers contained in “Fire Pre- 
vention Recommendations” published 


by Western Actuarial Bureau have al- 
so been retained. The booklet comes 
in two editions, one for the inspector 
and another for the tenant or house- 
holder. 


Houston F.A4C. Field Rally 


The field meeting at Fort Worth of 
Houston Fire & Casualty, General of 
Texas and Insurors Indemnity was at- 
tended by approximately 125 field 
men, home office and branch office 
officials. Among the speakers were 
Garland A. Smith, chairman of the 
Texas board of commissioners; J. M. 
Ferguson, Jr., president of Houston 
F. & C. and General, and chairman of 
Insurors Indemnity, and Elmer Wheel- 
er, an inspirational speaker. 


3 Join Mill Owners Mutual 


Mill Owners Mutual Fire of Des 
Moines has appointed as special agents 
Edward P. Winniki, Utice, wal 
Alfred R. Nelson, Michigan and In- 

(CONTINUED ON NEXT PAGE) 
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diana, and Scott S. Whitcomb, New 
Jersey and adjacent New York coun- 
ties. 

Mr. Nelson formerly was an agent 
with Hardware Mutuals of Wisconsin 
in Connecticut and Massachusetts. Mr. 
Whitcomb has been with Liberty Mu- 
tual and Continental Casualty. 





Hanover Divides Ky. Field 


Between Robertson, Wolaver 


Hanover and Fulton Fire have di- 
vided the Kentucky field, and Herbert 
W. Robertson, state agent, who has 
had the entire state, now will handle 
western Kentucky. In central and east- 
ern Kentucky, he is succeeded by Ed- 
win J. Wolaver, state agent, who has 
headquarters at Lexington. Mr. Wol- 
aver has been state agent for Hanover 
and Fulton in Indiana. 


Hotchkiss Appointed 


by Phoenix-Connecticut 


Sherwood E. Hotchkiss has been ap- 
pointed special agent in Ohio by Phoe- 
nix-Connecticut group. He will be as- 
sociated with General agent Thomas O. 
Dye, state agents Ray W. Kapp, Roger 
W. Grim, and special agent James S. 
Dissell, with headquarters at 50 W. 
Broad st., Columbus. 

William O. Mintner, Jr., has been 
appointed special agent in Maine. He 
joined the group in 1951. He will make 
his headquarters with state agent Jared 
B. Goodrich, 174 Federal st., Portland. 


N. Y. OK’s Zurich Plan 


Zurich’s merit classification plan for 
automobile BI and PL, and medical 
payments has been approved in New 





York. The department had previously 
approved the merit plan of Zurich for 
physical damage. This puts the Zurich 
merit plan in 39 states and District of 
Columbia. 


Halsey Named in Ohio 


for General America 


E. Ned Halsey has been appointed a 
field representative for General Amer- 
ica companies in central Ohio, with 
headquarters at the Columbus office. 
He has had 11 years’ experience in the 
state with Buckeye Union and Trinity 
Universal. 


Harris Goes to Agency 


Ned Harris, formerly with Texas 
fire insurance commissioner, has joined 
Felix Harris & Co., Dallas general 
agents (except life) as a partner. 
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SUPERVISING 
CASUALTY 
UNDERWRITER 


For ‘Western Department of large 
and successful Casualty and Surety 
company. Chicago location. 

The man we want knows he has the 
ability to manage the department 
in his present employment—but is 
handicapped by seniority. 

Give resume educational and busi- 
ness background, age, salary re- 
quirements. Replies confidential. 
Our staff knows of this ad. 

Address Box No. W-99, The Na- 
tional Underwriter Co., 175 West 
Jackson Blvd., Chicago 4, Ill. 





GENERAL AGENTS 


Aggressive Stock Company 
Writing Auto and Fire 


Expansion Program Underway 
Entering Additional States 
Exclusive State Agency Contracts 








Available 
Box Y-14, The National Underwriter Co. 
175 W. Jackson Bivd. Chicago 4, Ill. 
WANTED 


GENERAL AGENT in Washington and 
Oregon for old established Mutual Fire 
Company. Man who has an established 
agency system can make good connection 
with this Midwestern Company. Address 
Y-4, The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 





WANTED, FIRE ADJUSTER 
SOUTHERN CALIFORNIA 


Largest independent adjusting agency, sixty 
miles east of Los Angeles, desires employment 
of an outstanding, well qualified ambitious fire 
adjuster. College background preferred. State 
work history, experience, family status in first 
letter. Reply own handwriting with recent photo. 
Salary open. Reply Hill-Hillman & Co., 456 ''D" 
Street, San Bernardino, California. 








WANTED 


Experienced Burglary Underwriter to supervise 
department with stock casualty company. Salary 
commensurate with experience. Knowledge of 
Chicago area required. Apply by letter with 
qualifications to Box W-80, The Nationa! Under- 
—_ Co., 175 W. Jackson Blvd., Chicago 4, 








Opening with large local agency for experi- 
enced Texas fire rate man between the ages of 
25 and 35 who has a comprehensive knowledge 
of the General Basis Schedule and is capable 
of preparing fire maps, appraisals and rate 
surveys. All replies strictly confidential. State 
quolifications, experience and salary expected. 
Reply Box W-92, The National Underwriter Co., 
175 W. Jackson Bivd., Chicago 4, Ill. 








SPECIAL AGENTS 
KENTUCKY-INDIANA 


Experienced Multiple Line field men for above 
states needed by Midwest Company. Write 
fully giving age, past experience, education 
and salary requirements. Reply Box W-96, The 
National Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 





CHICAGO OPPORTUNITY | 
PL.-COMP. 
UNDERWRITER 


Brokerage dept. of large diversified organiza- 
tion has need of a man with 3-4 years’ experi- 
ence. Will assist dept. head in all operations. 
Please write stating age, experience and salary 
required to Y-I, The National Underwriter Co., 
175 W. Jackson Blvd., Chicago 4, Ill. 








AVAILABLE 
CASUALTY EXECUTIVE 


Age 43. Presently Secretary & Gen. Mgr. of 
Auto Casualty Co. being sold. Capable full 
casualty management including claims. Fa- 
miliar Mid-West and far West. Address Y-6, 
The National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Ill. 








WANTED MULTIPLE LINE 
FIELDMAN FOR IOWA 


A 41 year old multiple-line stock company, 
relatively new in lowa, desires a young (25- 
35), aggressive fieldman, preferably with lowa 
background and following. A splendid op- 
portunity with an attractive future. Address 
Y-2, The National Underwriter Co., 175 W 
Jackson Blvd., Chicago 4, Ill. 








OPPORTUNITIES AVAILABLE 

Large Hartford Company, excellent agency 
plant, initiating agyressive development pro- 
ram Inland, Oean Marine, and Multiple 
eril lines offers opportunities to aggressive ex- 
perierced marine fieldmen interested real 
future. Reply giving brief résumé quelifications 
to W-87, The National Underwriter Co., 175 W. 
Jackson Bivd., Chicago 4, Ill. 


GENERAL AGENCY 
OPPORTUNITY 


Unusual opportunity for female with well 
established general agency located in Chicago. 
Must have Casualty or Marine experience. Sal- 
ary commensurate with experience and ability. 
Give details. Address W-98, The National 
Underwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 








WANTED 
CASUALTY SPECIAL AGENT 


By old responsible Casualty Company Young 
an with some casualty underwriting experience 
in Midwest operating from Des Moines. Right 
man can make exceMent future for himself. Ad- 
dress W-90, The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 





WOULD BUY 
FIRE COMPANY 


Responsible individual with adequate capital 
is anxious to purchase controlling stock in 
multiple line company doing principally fire 
business, with view to assuming management: 
Negotiations must be in strictest confidence. 
Address National Underwriter B4, 99 John 
Street, New York 38, New York. 











CASUALTY UNDERWRITER 
Large casualty & surety company needs an 
experienced underwriter for work in Grand 
Rapids, Michigan. Salary commensurate with 
experience. Insurance benefits, paid vacations, 
opportunity for advancement. College graduate 
preferred. Write, giving full particulars in- 
cluding salary requirements to W-82, The Na- 
tional Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 


WANTED—STATE AGENT 


Large multiple line managerial office has 
excellent opportunity for a qualified Special 
Agent for the State of North Carolina. Give 
Casualty and Fire experience and personal 
background. All replies confidential. Address 
P. O. Box 876, Charleston, S. C. 








Home Office Production Manager 


Progressive direct writing stock company located 
in Midwest, offers opportunity to experienced 
Sales Manager. Background must include Auto- 
mobile Liability and Physical Damage, Workmen's 
Compensation and General Liability. Knowledge 
of Fire desirable. Give age, education, experience, 
salary requirements. Replies confidential. Box 
Y-10, The National Underwriter Co., 175 
Jackson Blvd., Chicago 4, Ill. 


WANTED SPECIAL AGENT 


Large multiple line agency mutual has ex- 
cellent opportunity in upper New York state 
for well qualified special agent. Give educa- 
tional background, experience and other per- 
sonal information. All replies confidential. 
Address Box NY4, The National Underwriter, 
99 John St., New York 38, N. Y. 








CASUALTY UNDERWRITER needed. 


Should have at least five years home office 
experience in handling automobile coverages 
in the Southwestern States. Send complete 
qualifications and salary requirements with 
first letter. Box Y-8, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 








INLAND MARINE UNDERWRITER 
& FIELD MEN 


One of the largest Marine writing companies 
has an immediate opening for qualified man 
with 5-10 years experience. Also comparable 
field positions. Salaries to $6000 annually. Our 
employees know of this ad. Address Y-I2, The 
National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 








WANTED 


Fully experienced Automobile Underwriter fa- 
miliar with Chicago territory. Salary above 
average for right man. All replies strictly con- 
fidential. State qualifications by letter to Box 
W-78, The National Underwriter Co., 175 W. 
Jackson Bivd., Chicago 4, Ill. 











N. H. Midwest Field Men 
Meeting in Chicago 
Midwestern field men of New Hamp. 
shire group met in Chicago this week 
at the Edgewater Beach Hotel. 
Speakers were J. L. Saybrandt, ex. 
ecutive general adjuster of Western 
Adjustment Bureau and George YW. 
Lutton, resident manager, and William 
Williamson, marine manager, Ameri. 
can International Underwriters. 
Heading the contingent from the 
home office was President Lester §, 
Harvey and other home office officers 
and personnel were M. J. Greenough 
vice-president; A. V. McKowen, vice. 
president; E. P. Turner, Jr., secretary; 
C. S. Coffeen, assistant secretary; R. W: 
Taggart, auto manager and G. B. 
Whipple, assistant marine manager, 





Aetna Fire Group Names 


Gifford, Hutchinson 


Aetna Fire Group has appointed 

Miller Gifford special agent in prok 
Massachusetts and Glenn C. Hutchin- 
son special agent in the Dallas marine 
department. 
_ Mr. Gifford, who has been staff ad- 
Juster at Boston since 1946, is re. 
placing Special Agent Richard L. Mc- 
Ginnis, who recently resigned to enter 
the agency field. Mr. Gifford joined 
Aetna in 1937 and worked in the sal- 
vage, auto loss and Hartford claim de- 
partments. After the 2nd world war he 
was assigned to Boston. 

Mr. Hutchinson joined Aetna in 1947 
as a clerk and underwriter in the home 
office marine department. He was 
transferred to Dallas as a marine un- 
derwriter in 1950. 





Name McNeany at Rockford 

Lawrence J. McNeany has _ been 
named special agent at Rockford, III. 
for American. He joined the company 
after graduating from college and has 
just completed the home office ad- 
vanced multiple line training school. 

At Rockford, Mr. McNeany replaces 
Eugene Swenson, who was transferred 
to Decatur. 





Faurot to Knowlton Agency 


Joseph W. Faurot, formerly north 
American special agent, has joined 
the Chet Knowlton, Portland, (Ore.,) 
local agency. The agency, which has 
previously specialized in truck fleet 
coverage, is now writing all lines, ex- 
cept life. 


Woods Promoted in Colo. 


Russell G. Woods, Jr., has been pro- 
moted to state agent in Colorado and 
Wyoming for New Zealand. He takes 
over the responsibilities of W. G. Skul, 
who has purchased an agency. Mr. 
Woods joined New Zealand in 1952 as 
special agent after five years with 
Mountain States Inspection Bureau. 





Beaudry Named in Ohio 


Edmond R. Beaudry has been ap- 
pointed engineer-auditor for northern 
Ohio, with headquarters at Cleveland, 
by St. Paul F. & M. He has had indus- 
trial and fire prevention experience 
and has attended a home office train- 
ing course with special attention to 
general liability. 





Scruggs to New Zealand 


New Zealand Ins. Co. has appointed 
James Addison Scruggs special agent 
in the San Joaquin Valley territory, re- 
placing Richard Cohrs, resigned. Mr. 
Scruggs, after army service, entered 
the business with Balfour Guthrie & 
Co. as a special agent and in 1951 be- 
came special agent with the Pacific 
National Fire in the San Joaquin terrl- 
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Okla. Board Won't 
Budge on WC Order 


The recent order of Oklahoma in- 
surance board demanding National 
Council on Compensation Insurance to 
file a new rate schedule by March 4 
producing rates 20% lower has come 
under fire, and V. P. Crowe, attorney 
for the council, has filed a protest ask- 
ing for appeal to the supreme court 
on the ground that the board has no 
authority to issue such an order. 

This action followed a hearing after 
the board voted two to one to deny 
Crowe’s request that the companies 
be given until July 1 to file new rates. 
The vote favoring Crowe was put in 
by Donald Dickey, the commissioner 
and board chairman, who said he also 
challenged the legality of the order. 
Mr. Dickey said that when the order 
was presented at the hearing that was 
the first time he had seen it. It was 
issued two weeks ago. 

- . e° 

The board can call a public hearing 
after proper notice to determine ade- 
quacy of rates, but cannot order a re- 
duction, Mr. Dickey said. He added he 
was taking a stand without criticism of 
the order, being primarily concerned 
with the administrative end of the de- 
partment. 

Fred Albert, board secretary, told 
Mr. Crowe he was prepared to grant 
an extension of time for the filing, 
but would not withdraw the order and 
allow filing to be made in July. He 
said the board had been able to get 
together figures and the council can 
get them also. 

Mott Keys, board actuary, told Mr. 
Crowe the council has a technical staff 
that should be able to supply informa- 
tion at any time. “We never have had 
a proper appraisal of costs of doing 
business in the state,” Mr. Keys said, 
“and in all these years we have never 
had a proper appraisal of what ac- 
quisition costs are.” Every time rates 
are filed and the hearings are held, 
highly technical data is presented to 
the board in the form of expense fac- 
tors, pure premium, expense constants, 
etc., which the public couldn’t possibly 
understand, Mr. Keys said. Even he 
does not pretend to comprehend all 
phases of the rating procedure. Per- 
sonally, he went on, he would recom- 
mend the elimination of the entirely 
retrospective rating plan. 

Mr. Crowe pointed out that by July 
the council will have 11 months of 
policy experience under the death 
benefits act of 1951, which set up the 
death benefit at $13,500. Past experi- 
ence has not contained these figures, 
he added. 

Governor Murray of Oklahoma some 
time ago asked the insurance board 
to get up some figures on compensa- 
tion, saying that he thought rates were 
too high. Now that Commissioner Dick- 
ey has resigned, the governor has the 
opportunity to appoint a commissioner 
who will be sympathetic to his plan 
for rate reduction in most categories 
of insurance in Oklahoma. 





Claims Men to Meet 


Plans are complete for the March 
18 meeting of the executive committee 
of International Claim Assn. in Chi- 
cago. Roy Phelps, vice-president of 
North American Life, is chairman. 
Plans for the annual meeting of the 
association Sept. 13-15 at Portsmouth, 
N. H. will be discussed. Before the ex- 
ecutive committee meeting, the mem- 
bers will be guests at a dinner given by 
Chicago Claim Assn. at which E. J. 
Bohne, Equitable Society, president of 
ICA, will speak. 


Court Holds Air Trip 
Cover Pays on Non-Sked 


The New York court of appeals, the 
state’s highest tribunal, has ruled in a 
four to two decision that an airline 
trip accident policy covers accidents on 
non-scheduled flights under certain 
circumstances. The case involved Fi- 
delity & Casualty, which is the issuing 
company for Associated Aviation Un- 
derwriters accident contracts sold 
through machines in airports. 

Judge Albert Conway, a former in- 
surance superintendent of New York, 
wrote the majority opinion and held 
that the term “civilian scheduled air- 
line” used in the policy was not suf- 
ficiently clear and unambiguous to 
prohibit recovery. 

The plaintiff, Mrs. Marion E. Lachs 
of the Bronx, argued that the adver- 
tising on the vending machine con- 
cerned airplane insurance in general 
and that the limitation to scheduled 
flights appeared in much smaller print. 
Her mother was killed in an accident 
on a Florida bound flight of Miami 
Airline. Before taking the plane she 
had purchased a $25,000 policy from 
one of the machines at the Newark air- 
port. 

The company argued that Miami 
Airline clearly was listed on a large 
wall sign as an unscheduled carrier. 
The court ruled that wall signs cannot 
be read into the terms of insurance 
policies. It stated that the vending ma- 
chine was located in front of a counter 
selling tickets for unscheduled air- 
lines operating out of Newark and that 
it was not unreasonable to assume 
from this that the company was invit- 
ing unscheduled passengers to buy in- 
surance. 

The court further stated that the 
term “civilian scheduled airline” did 
not appear in the civil aeronautics act 
or in the federal regulations for air 
carriers. It suggested that the insur- 
er’s definition of this term seems to be 


too technical for the average layman 
and the words are not free from am- 
biguity and vagueness. 

The dissenting opinion pointed out 
that it was difficult to see how the 
word scheduled could mean non-sched- 
uled. 


Centralizes K. C. Offices 

America Fore has centralized its 
Kansas City offices in a new building 
at 400 East Linwood boulevard. 


$52,256 Award in Auto Accident 


A Boston jury awarded $52,256 for 
an auto accident which killed two 
youths and seriously injured a third. 
Home Indemnity was the insurer of 
the car, owned by Mrs. Marie A. Pes- 
sa, which was driven by James A. Bur- 
rell, Jr. The judgments were $20,200 
for the death of Paul Breen, $11,020 
for the death of James P. Stuart, and 
$21,036 to James A. Burrell, Jr., who 
was injured. 


COMMERCIAL STANDARD 


a Multiple Line ' 


‘A" rated company 


With Policyholders’ SURPLUS 
OVER THREE MILLION DOLLARS 


Now in its Thirtieth Year 
OF PROGRESSIVE DEVELOPMENT 


WRITES 
Automobile (All Coverages} 
Workmen's Compensation 

Public Liability 

Burglary 

Plate Glass 


Bonds 
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FIRE, EXTENDED COVERAGE 
INLAND MARINE 


COMMERCIAL STANDARD 


Tusarance Company 


FORT WORTH TEXAS 
NO STANDARD HIGHER THAN COMMERCIAL STANDARI 














Fifty Years of Growing 


In December, 1903, fifty years ago, two brothers wheeled a 
strange-looking machine out at Kitty Hawk, North Carolina. 


What the famous Wright Brothers did that day was to 
make the airplane possible . . . and the world much smaller. 


It was 50 years ago that the National Casualty Company 
began. And while we haven’t made the world smaller 
by making travel faster, we have contributed to peace of mind 
when you travel with the finest Accident & Health, 
Hospitalization and Surgical coverages for the 
Individual, Family, Franchise or True Group case. 


Still growing in our 50th year, we offer attractive agency 
opportunities in select territories. It’s to your advantage 
to investigate National’s portfolio of comprehensive coverages. 


NATIONAL CASUALTY COMPANY 


DETROIT 26, MICHIGAN 
Remember — It’s Easiest to Sell the Best! 
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UNION 


REINSURANCE COMPANY 


OF ZURICH, SWITZERLAND 


UNITED STATES BRANCH 
FIRE REINSURANCE 
LOTHAR SUDEKUM 


United States Manager 


30 BROAD STREET 
NEW YORK 4, NEW YORK 


Telephone BOwling Green 9-5540 



























einsurance 


Casualty, Fire, Marine, Miscellaneous 
s 
Pro Rata—Quota Share—Excess Loss 
Treaty and Facultative 
* 
Excess Covers Including 
Steam Boiler, Fleet, Motor Cargo, Aggregate, 
Liability, Workmen's Compensation 
& 
DOMESTIC AND FOREIGN MARKETS 


EXCESS UNDERWRITERS, INC. 


Howard E. Mankin, Executive Vice-President 
Home Office, 175 W. Jackson Boulevard, Chicago, Ill. 
San Francisco Office: 454 Montgomery Street 











Words Wve Wrork By 


Character, a wise man once noted, is what you 
are—reputation is what others say you are. We value 
our reputation—but never overestimate it. We prize 
our character—and constantly try to improve it. This, 
we believe, is our greatest guarantee of continuing 
service to our agents, to the industry 
and to our assureds. 
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Denver Agent Tackles 


Criticizm of A&H Business 
(CONTINUED FROM PAGE 17) 


the financing and gobble up the. in- 
surance as well, and no training is 
necessary. 

The legitimate agents have fought 
for more than a decade for a law that 
would require agents to be qualified 
in their work, and every legislature 
has seen such a bill blocked by those 
who see something in it that will hurt 
their own selfish interests. 

Third, the insurance department is 
not large enough for the type of super- 
vision and control that should be ex- 
ercised to give citizens adequate safe- 
guards against bad insurance practices. 
Like some other state departments— 
the state has adequate laws in most 
instances but not adequate staffs to 
enforce them. 

Colorado gets almost $2,750,000 in 
taxes on insurance premiums and only 
$85,000 is invested in the insurance 
department to supervise the business, 
about 3.19% of the total. This makes 
the state’s supervisory cost one of the 
lowest in the country. This may be 
economy but it isn’t prudence. 

Until legislatures stop treating the 
huge insurance business like a step- 
child there will continue to be gross 
imperfections. Also, until the general 
public overhauls its insurance-buying 
practices and starts using the same 
common sense as in other purchases 
they will continue to be victims of bad 
insurance practices. 





Turnbull Comptroller of 


National on West Coast 


National of Hartford group’s Pacific 
department has appointed David L. 
Turnbull comptroller. He is transfer- 
ring from the home office. 

He joined National in 1946, was ap- 
pointed assistant superintendent in 
1949 and has served in that capacity 
in connection with accounting and sta- 
tistical responsibilities at the home of- 
fice. 


Bigger Buffalo Board 


Buffalo Assn. of Fire Underwriters 
has authorized necessary changes in 
its structure to permit county agents to 
become members. The name will be 
changed to Greater Buffalo Assn. of 
Insurance Agents. 

Jim Jordan, assistant executive 
secretary of New York State Assn. of 
Insurance Agents, will conduct an in- 
tensive membership campaign among 
agents in and outside Buffalo city 
limits. 


Traders & General Gains 


Traders & General of Dallas reports 
premiums during 1953 of $9,924,199, an 
increase of $515,325 over 1952. Assets 
as of Dec. 31, 1953, were $9,420,346, 
an increase of $422,165. Policyholders’ 
surplus was $2,142,727. Loss and ex- 
pense ratios indicated a_ substantial 
improvement. Within the past 10 years 
a four-fold increase in premium has 
been recorded. 


Forshall Detroit Manager 


The J. M. Wilson Corp., managing 
general agency at Michigan, has ap- 
pointed Frank E. Forshall as Detroit 
manager. 


Bargain Compulsory Bill Moves 


The bill to permit insurers to sell 
compulsory automobile cover for less 
than the rate fixed by insurance com- 
missioner has passed the Massachu- 
setts house. Rep. Farnam, in opposing 
the measure, quoted an insurance de- 
partment actuary as stating that the 


——— 


legislation implied the rates promul- 
gated by the commissioner are exces. 
sive. He said only marginal companies 
would take advantage of the measure 
and would have to be highly selective 
in underwriting in order to survive, 
The first accident would result in can- 
cellation of insured’s coverage. 

It was brought out that passage of 
the law would be the beginning of the 
end of compulsory in the state. 





Insurance Companies Buy 
65,000 Okla. G. & E. Shares 


The following insurance companies 
have purchased a total of 65,000 shares 
of Oklahoma Gas & Electric Co. $100 
cumulative stock bearing 4.44% in. 
terest: 

New York Life, 20,000 shares; Equi- 
table Society, 20,000; North America, 
5,000; Bankers of Iowa, 5,000; State 
Farm Mutual Auto, 4,000; State Farm 
ee 1,000; and United Benefit Life, 

Proceeds will be used to provide, 
in part, funds required for redemp- 
tion of 65,000 shares of cumulative 
preferred stock. 





American Makes Changes 


in Atlanta, Home Office 


Gordon Hunter has been transferred 
by American group from the Atlanta 
marine underwriting department to the 
home office marine-burglary depart- 
ment. The group has named William 
J. Foley to succeed Mr. Hunter. 

Mr. Hunter joined American in 1947 
and after military service went into 
the marine-burglary department at the 
home office and transferred to Atlanta 
in 1952. 

Mr. Foley joined American in 1952 
in the marine-burglary department 
and recently completed the advanced 
multiple line class at the home office. 
He will assist Marine Superintendent 
Edward P. Bickel at 125 Ivy street 
building, Atlanta. 





Bests’ Directory Ready 


The latest edition of the biennial 
Best’s Safety & Maintenance Direc- 
tory has been released. According to 
the publishers, the new volume con- 
tains 40% more material. 

Individual copies may be obtained 
from the home office of Alfred M. Best 
Co., 75 Fulton street, New York 38, 
or from any of the branch offices. 
Price per single copy is $5 plus postage. 





New Agents Group to Meet 


The first meeting of the newly 
formed company-agents relations com- 
mittee of National Assn. of Mutual In- 
surance Agents will be March 27 at 
Miami Beach, Fla. Charles M. Boteler 
of Washington, D.C., is chairman of 
the committee. 


Brown, Crosby & Co. Changes 


Alfred L. Reid has been named vice- 
president and director of the broker- 
age firm of Brown, Crosby & Co., New 
York, and Henry M. Haberle, assist- 
ant vice-president, and John A. Cola- 
prete, auditor. 





Jackson (Miss.) Mutual Underwrit- 
ers, composed of mutual agents, has 
elected Guy Bailey president, Jesse 
Bardin vice-president and Dan Char- 
bonnet secretary. 





William J. Landman, Jr., has moved 
his agency at Grand Rapids to 517 
Murray building. 





Mutual Boiler has occupied a new 
office building at 87 Valley road in 
Montclair. This is its northern New 
Jersey operation. 
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National Bureau, IMIB 


Announce Policy Revision 
(CONTINUED FROM PAGE 38) 

of such notice. In the new policies the 

provision requiring this reduction in 

the applicable limit of insurance is de- 

leted. 

The insured’s duties when loss oc- 
curs condition in the new accounts re- 
ceivable policy is substantially the 
same as in the present policy, except 
that the time for filing proof of loss is 
postponed from 60 to 90 days from 
date of loss in order better to establish 
the amount of loss. Specific provision 
is newly included for the insured “ren- 
dering all possible assistance to effect 
collection of outstanding accounts re- 
ceivable”. 

The settlement of claims; action 
against company condition liberalizes 
the accounts receivable policy by spe- 
cifically stipulating that loss shall be 
payable within 30 days after presenta- 
tion of adjusted claims and acceptance 
of satisfactory proof of interest. 


The loss outside the premises insur- 
ing agreement of the new valuable 
papers and records policy affords 
broader loss outside the premises cov- 
erage than that provided under the 
present policy. First, the exclusion as 
to “property in the custody or posses- 
sion of and being transported by any 
carrier for hire or in the mail” is re- 
moved. Second, for a loss of less than 
$5,000, the basic limit is increased to 
10% of “the combined limits of in- 
surance” instead of being 10% of “the 
applicable limit of liability.” 

The new policy excludes those val- 
uable papers and records which are in 
the nature of merchandise and are not 
intended to be insured under this pol- 
icy, coverage for such items being 
available under other policies 

The limits of liability; valuation; 
settlement options condition of the new 
valuable papers and records policy is 
in substance the same as the limits of 
liability and settlement options con- 
dition in the present policy except that 
the period for filing proof of loss has 
been extended from 60 to 90 days to 
conform with a similar provision in 
the new accounts receivable form with 
which this coverage is frequently 
written. 


Revisions are made in some of the 
manual rules and rates that have been 
followed by casualty companies. 

Among the more important changes 
applicable to both policies is an in- 
crease in the credits applicable to la- 
bled safes or vault doors and inclusion 
of a new rule that permits an addi- 
tional credit for a label of at least one- 
half hour exposure. Also applicable to 
both policies is a new rule that rec- 
ognizes the protective value of those 
safes or vaults which do not bear an 
Underwriters’ Laboratories or Safe 
Manufacturers National Assn. label but 
are of such construction as to provide 
protection comparable to at least a 
receptacle bearing a one-half hour ex- 
posure label. 

The rate applicable to coverage out- 
side the premises in the accounts re- 
ceivable policy is amended so that the 
insured may purchase varying amounts 
of insurance in lieu of being required 
to purchase the same amount of in- 
surance away from the premises as 
within the premises. 

Following are, in substance, some of 
the more important new rules applica- 
ble to the accounts receivable policy: 

A rate credit is permitted if records 
identifying at least 90% of the insured 


accounts receivable are duplicated and 
kept for at least six months in another 
building rated as a separate risk by the 
fire rating authorities. 

A rate credit is permitted for risks 
classified as wholesalers, manufactur- 
ers or insurance agents. 

A new rule sets forth the method of 
determining the premium for a risk 
which uses cycle billing where the 
billed accounts are separated from the 
unbilled accounts. 

The exclusion of certain designated 
accounts is permitted where each such 
account to be excluded represents 20% 
or more of the average monthly 
amount of the accounts receivable for 
the latest 12 months. 

A new rule sets forth the method of 
determining an annual average rate 
for a risk where the rate is not the 
same for each location. 

An extension of coverage to branch 
locations is permitted for a risk having 
one or more branch locations which 
customarily forward the records of ac- 
counts receivable to the main location 
for billing. 





Reserves, Rates Topics 
of New Jersey CPCU 


A panel discussion on casualty loss 
reserves is the feature of the March 
meeting of New Jersey CPCU chap- 
ter. Oram Davies, claims manager of 
Liberty Mutual at Newark, and Wilbur 
Stevens, vice-president of Hartford 
Accident at Newark and vice-presi- 
dent of New Jersey chapter, are dis- 
cussion leaders. 

It is the second of a series of meet- 
ings devoted to reserves and rate com- 
ponents. The discussion will go spe- 
cifically into the establishment of cas- 
ualty reserves and the methods used 
to maintain their accuracy and the 
various methods of reporting claims to 
carriers. 





Smeltzer Retires at Elkhart 

Vern Smeltzer has retired from the 
Smeltzer and Rans agency at Elkhart, 
Ind., due to ill health. The agency will 
continue under his partner, E. W. Rans, 
as the E. W. Rans agency. 


Okla. Governor Says 
He Has Two Men in 
Mind for Commissioner 


Governor Murray of Oklahoma has 
announced he already has two persons 
in mind to succeed Donald Dickey as 
insurance commissioner. He said he has 
a first and second choice, and indicated 
his selection will be from outside the 
department or the insurance board. 

The governor said he will name a 
man who is experienced in the busi- 
ness and who is an attorney, but would 
not reveal the names of those under 
consideration pending determination 
of whether they would accept the posi- 
tion. 

When the governor makes his choice 
and the position is accepted, the ap- 
pointee will be presented for approval 


of the Democratic party executive 
board, since whoever is named will 
undoubtedly be the nominee for the 
office in the November election. It is 
understood that Mr. Dickey will dis- 
cuss the selection of a new commis- 
sioner with Governor Murray. 

While the governor has said he prob- 
bably will not name someone now 
connected with the department, he has 
not ruled out that possibility, and ali 
four officials of the department and 
of the board meet the requirements. 
The three assistant commissioners are 
attorneys and bar members, and the 
secretary of the insurance board, Fred 
Albert, is also an attorney. 


Neb. Gets 3-Class NAUA Plan 

The 3-class plan for private pas- 
senger auto collision of National Auto- 
mobile Underwriters Assn. has been 











“LEADERS*ALL | 





4: ETHAN ALLEN 























ETHAN ALLEN (1737 - 1789) IN THOSE EARLY DAYS the IN 1770 TROOPS were organ- 
was a daring, fiery soldier and land known as the New Hamp- ized, headed by Allen, known 
frontiersman of the Revolu- shire Grants (now Vermont as the Green Mountain Boys 
tionary War. was claimed by both New York to drive New York settlers from 
and New Hampshire. New Hampshire. 
AGENTS ARE LEADERS. . . who join Hawkeve- 
Security and Industrial. Every service is provided 
to help them step up production . . . providing 
service without red tape . . . prompt, equitable 
settlement of claims . . . and home office repre- 





AT THE OUTBREAK of the Rev- 
olutionary War petty troubles 
were forgotten. Allen and _ his 
Green Mountain Boys seized 
Fort Ticonderoga in 1775, 
while the British slept. 


sentatives always at their service. 
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When the Northern Assurance came to California in 
1854 and began writing insurance in the United States, 
it did so with the determination that it would establish 
itself as an Agency Company. Through 100 years of 
operation it has remained an Agency Company and 
will continue to do so. 


That is why so many Agencies have represented the 
Northern for 50 years and more. 
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Ryman Elected President 


of Pacific Fire Underwriters 

i (CONTINUED FROM PAGE 3) 

inspections have been conducted. 
George O. Johnson, president of Cal- 

ifornia Assn. of Insurance Agents, in 


his report from “your sales and service 
force”, centered his remarks on the 
need for constant effort to raise agency 
qualifications and mentioned the as- 
sociation’s major legislative objective— 
elimination of the certificate of con- 
venience from the law. “Is it logical to 





SOth Anniversary 


Reserve Funds held by Companies 
Balances due from Companies _ 


Reserve for Income Taxes and Other Toxes 
Reserve for all other Liabilities ________ 
Capital 
Surplus 


Surplus as regards Treaty Companies 
TOTAL - 


Commissioners. On the basis of December 31, 


carried at $620,520.44. 


HARTFOR 


FIRE—-OCEAN MARINE—INLAND MAR 
George Olmstead, Chairman 





NORTHEASTERN INSURANCE COMPANY 
Of Hartford 


YEAR ENDING DECEMBER 31, 1953 
STATEMENT OF ASSETS AND LIABILITIES 








ASSETS 

Cash _ Se SR NE TEE ER TE 
Ronchg  rrrrnnnnnemnncnnnanenennenenennccnmnnnennannenacnes $ 332,716.80 

Untied Slates Goverament .............-. 91 

Jptadad igh spmin-inn DE goeceicoindg! Rte a ities 

Local Public Housing Authority Temporary Notes __________ 700,081.92 

Obligations of Instrumentalities of the U. S$. Government______ 999,969.11 

State, Municipal and Political Subdivisions _..._.____._-___ 2,810, 130.48 

Canadian Government—Payable in Canadian Dollars ____ 220,520.44 

SO MSST HON Aamte WANG NOTIN 429,385.65 

Canadian Corporate—Payable in Canadian Dollars _.....__. 591,781.73 11,555, 118.43 
Shares of Insured Savings and Loan Associations ecaiate 175,000.00 
Preferred Stocks fe SE Tee ee ae ee eee eh 525,942.00 
Common Stocks: 

Le eae ee eee: eee eT $ 31,360.00 

_ eee = 252,250.00 

Insurance Companies _ ae . 293,200.00 

ig i ES SEE EE CE GREN SESE $3,600.00 670,410.00 
First Reinsurance Co. of Hartford, Wholly Owned Subsidiary __ 50,000.00 


------- $1,000,000.00 





Security valuations are on the basis as prescribed by the National Association of Insurance 


decreased by $206,866.72 to $1,682,554.76. Bonds deposited for purposes required by law are 


Standard Building, 242 Trumbull Street 


SPECIALIZING EXCLUSIVELY FOR 50 YEARS 
IN REINSURANCE 


W. J. Langler, Vice Chairman 


1904-1954 





6,650.02 
928,307.25 
75,096.47 


$14,319,240.97 


$ 8,527,585.81 
2,292,892.88 


| 889,421.48 
Seen aa a ee 2,889 421.48 
$14,319,240.97 


1953 actual market values, surplus would be 


D, CONN. 


INE—HAIL—AUTOMOBILE—CASUALTY 
W. L. Cobb, President 
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COOPERATION 


resulted in an impressive roster of 
agents and assureds who have been 


on our books for many years. 





policyholders is 
of the Scottish- 
structure. It has 
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have part-time and marginal agents 
dissipating the assets and hard earned 
public relations value of our com- 
panies?” he asked. 

“For obvious reasons this is an in- 
dustry-wide problem and we need your 
help. Close cooperation and unselfish 
attitude have solved many problems. 
Agency qualification is definitely in the 
public interest and is essential to those 
who sell and serve through the Ameri- 
can Agency System. We will be proud 
to take the lead again as we have in 
the past to improve the standards of 
our profession. It is imperative that we 
have your open and whole hearted sup- 
port, if we are to succeed this time. 


“Our business should stop and take 
inventory in the much discussed matter 
of production costs. The best of plan- 
ning on this subject will go for naught 
without a qualified agency plant. That 
is the base—the very foundation. With 
this to build upon, there are several 
things we can each do to improve the 
structure of our business.” 


He suggested: Eliminating all field 
force services which duplicate the serv- 
ices of the qualified local agent; estab- 
lishing and maintaining greater agency 
responsibility by having agents write 
their own policies and perform other 
similar essential services; granting 
authority to settle and pay claims, sub- 
ject to reasonable limitations. 


Also, “A substantial number of our 
members are of the opinion that agents 
should discontinue allowing companies 
to pay expenses which would normal- 
ly be borne by the agent, such as rent, 
telephone, stationary, etc. Certainly 
this additional and unwarranted ex- 
pense is involuntrily shared by all for 
the benefit of a few.” 

Also, “For many years we have had 
complaints regarding the lack of top 
level advertising for the American 
Agency System. Such a program is too 
ambitious for us to handle alone. There- 
fore, we suggest that the Insurance Ad- 
vertising Conference explore the pos- 
sibility of agency stock companies and 
agency forces cooperating in a program 
of national institutional advertising. . . 
This will provide a means of reducing 
advertising costs and gaining maxi- 
mum returns. Knowing that our com- 
panies would gain as much or more 
benefit as agents through this medium, 
we feel justified in asking that the idea 
be carefully explored. 


“ . .We do not believe there is any- 
thing seriously wrong with our philoso- 
phy of doing business. Surely we repre- 
sent the finest companies and have the 
best devised system of distribution. 
Perhaps a few adjustments along the 
lines discussed today would give each 
of us a sharp edge—a double edge to 
meet the competitive market. 


“IT wonder if it has ever occurred to 
you that there is an almost negligible 
interchange of personnel between 
American Agency System companies 
and direct writer non-agency system 
companies. As we grow in the business 
we form definite loyalties—each to his 
own. While I would like to see improve- 
ment in our system, I still feel it far 
outshines any other. We are going 
through a very definite cycle or trend. 
I think by making a few minor adjust- 
ments which will gear us to the change 
—broadening coverages and providing 
on the spot claim service—you will give 
your agency forces a fresh impetus. 

“We would suggest that you test 
these ideas by actual trial. Select some 
of your most respected agencies in var- 
ious communities, particularly where 


—— 


National Underwriter to 
Publish Walter Bennett's 
History of the N.A.LA. 


The National Underwriter Co. wil] 
publish the “History of the National 
Association of Insurance Agents”, by 
Walter H. Bennett, who retired last fal] 
after 33 years as general counsel of 
N. A. I. A., much of that time having 
also been secretary. Mr. Bennett has 
been preparing the book since his re- 
tirement. 

The book is not confined to N. A, I, 
A. history in the strict sense of the 
word, since it also describes many im- 
portant developments in the insurance 
business which antedate the founding 
of the association in 1896 and also 
events in which N. A. I. A. was not 
a direct party, such as the Southeast- 
ern Underwriters Assn. case, but with 
which Mr. Bennett is entirely familiar, 
It also abounds in famous personalities, 
from the leaders in the Paul vs. Vir- 
ginia case to the present day. 

Single copies of the book will sell 
at $5.75 and orders may be placed at 
420 E. 4th St., Cincinnati 2, or at any 
office of THE NATIONAL UNDER. 
WRITER. Tentative publication date 
is May 15. 








there is keen competition. I think you 
will be surprised with the results. Of 
course you cannot place that respon- 
sibility in the hands of an unqualified 
person or marginal agent. and that is 
the whole point of my remarks. As a 
representative of the agencv forces, 
let me impress unon you the loyalty 
of our membership. We have unshak- 
able faith in you. All we ask is that it 
be returned in order that we may put 
even more meaning and strength into 
the American Agency System.” 

A. Gordon Fraser, special agent for 
the Fire Association at Portland, Ore., 
discussed field conditions away from 
metropolitan centers. He said, “We all 
know it is impractical to think of 
competing on the basis of equal rate 
factors. so we must look for other 
avenues that will lead to placing us on 
an even or, preferably, a better com- 
petitive position with the direct writers 
and mutuals. Our own real weapon is 
in our name—The Capital Stock Fire 
Insurance Companies—and a better un- 
derstanding of what that name means 
to the American Agency System and 
the insuring public. The fieldman 
should not only be educated in the 
technical end of our business but he 
should be trained in the human ap- 
proach to his job.” 

. . e. 

D. H. Smith, executive vice-president 
of Utah Home Fire, gave an inspiration- 
al “trend” paper on “Unlimited Hori- 
zons”, including suggestions for im- 
proving the insurance business, such 
as increased unity from all segments, 
with emphasis on giving the brokers 
and agents more of an insight into 
why the companies and rating bureaus 
act in a certain way on a particular 
subject; more encouragement to top 
college and university graduates to 
enter the insurance business, and plac- 
ing the insurance company pay scale 
on a competitive basis. 

Non-industry speakers who ad- 
dressed the meeting included Dr. John 
Cowee, visiting associate professor of 
insurance at the University of Califor- 
nia; G. A. Ticoulat, vice-president, 
Crown-Zellerbach Corp.; Julian M. Ed- 
wards, assistant vice-president, Pacific 
Telephone & Telegraph; William H. 
Curtiss, Jr., textile sales manager, 
Owen-Corning Fiberglas, and Dr. Her- 
bert Clish, superintendent of public 
schools of San Francisco. 

A reception and banquet closed the 
meeting, the banquet attendance being 
a record 700. 
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Cleveland I-Day 
Attracts 700 People 


(CONTINUED FROM PAGE 2) 
New York. He was leaving then to fly 
pack to New York, Mr. Dorsett said, 
with hope and a prayer too. It looked 
this black a year ago, he pointed out, 
but the opponents of compulsory won. 

In the fire panel, Walter T. MacKin- 
non, New York, manager of the Gen- 
eral Cover Department, discussed mul- 
tiple location and reporting forms, C. 
N. Mullican, Jr., Chicago, Fireman’s 
Fund, manager of the fire department, 
urged agents to sell the new “no coin- 
surance” business interruption form 
for small and medium size mercantile 
and non-manufacturing risks, and F. 
R. Middaugh Columbus, assistant 
manager, Ohio Inspection Bureau, de- 
scribed the latest middle western im- 
provements and betterments form. Bert 
0. Evans, Cleveland, state agent Glens 
Falls, was moderator.. 

The new form discussed by Mr. Mid- 
daugh covers the use interest of a 
tenant in damaged or destroyed im- 
provements and betterments installed 
by him under his present or previous 
lease or rental agreement. 

A formal written lease is not re- 
quired. 


If the damaged or destroyed im- 
provements and betterments are re- 
placed by insured (or tenant), the re- 
covery is on the actual cash basis, Mr. 
Middaugh said. 

If the damaged or destroyed im- 
provements and betterments are not 
replaced by insured (or tenant) with- 
in a reasonable time after the loss, he 
continued, the recovery is on the basis 
of the unamortized portion of the orig- 
inal cost of the damaged or destroyed 
improvements and betterments, includ- 
ing tear out cost. 

The highest contents rate applying 
to the tenant’s occupancy applies less 
contents coinsurance credits, if the co- 
insurance clause is attached to the 
policy. 

If insured’s (or tenant’s) lease is 
cancelled, his loss of use of the un- 
damaged I & B should be covered un- 
der leasehold interest insurance. 

The building owner also must carry 
insurance to cover the physical value 
of the I & B for full coverage and to 
prevent being a possible coinsurer, Mr. 
Middaugh said. 


The bailee-bailor session had the at- 
mosphere of a high school classroom 
and audience attention was obviously 
keen. This was an abbreviated version 
of a seminar on the same subject de- 
livered by the same group at the meet- 
ing in Philadelphia last fall of the So- 
ciety for Property and Casualty Under- 
writers. Robert O. Young, manager, In- 
surance Co. of North America, served 
as moderator. While E. E. Evans stated 
the problem, W. E. Wilson outlined the 
legal basics, E. O. Pierce, state agent 
St. Paul companies, described avail- 
able coverages, and Jason Crain, a 
Cleveland insurance consultant, gave a 
critique of available forms with the 
group’s recommendations about han- 
dling bailment risks. All of the par- 
ticipants are CPCU’s and the only 
member of the original seminar who 
was not involved in the Cleveland pre- 
sentation was W. H. Rodda, Chicago, 
secretary Transportation Insurance Ra- 
ting Bureau. 

C. L. Krum, manager Aetna Cas- 
ualty, moderated the automobile meet- 
ing. W. O. Bailey, New York, assistant 
secretary, National Bureau of Casualty 
Underwriters, discussed automobile 
casualty rating and Guy T. Warfield, 


XUM 





Baltimore, past president of National 
Assn. of Insurance Agents, discussed 
successful selling of automobile insur- 
ance. Ray H. Miller, Columbus, man- 
ager Ohio Assigned Risk Plan, also 
appeared on this panel, his remarks 
being reported elsewhere in this issue. 

The principal luncheon address was 
given by E. J. Seymour, Monroe, La., 
president of the National Assn. of In- 
surance Agents. The keynote talk was 
by Harper W. Annat, Ohio director of 
commerce. 


C. F. Stewart was general chairman 
of Cleveland I-day, with C. A. Collier 
and H. K. Dawson as associate chair- 
men. J. W. Frazier is president of the 
Cleveland board, C. B. Dye, vice-pres- 
ident, and J. H. Bishop, Jr., secretary. 
A cocktail hour before the banquet was 
sponsored by Ohio pond Blue Goose 
and entertainment at the banquet was 
under the sponsorship of Insurance 
Women of Cleveland. 


IAC Explores Sales 


Promotion Material 

(CONTINUED FROM PAGE 2) 
pare 12 ads a year and make them 
available to agents. 

Dwight Ely of Ohio Farmers sug- 
gested that companies injure their own 
cause by constant reference to “direct 
mail”. He would have the term “mer- 
chandising” substituted. It is extreme- 
ly difficult for many people to accept 
the idea that their own personal calls 
and efforts can be multiplied in value 
by direct mail. Words should be used 
which convey the idea that all the ef- 
forts together constitute selling. 





Edmund Schenke of Royal-Liverpool 
inquired how much of the effort of 
sales promotion departments was de- 
voted to material for exclusive use of 
the agent himself, that is, material 
not designed for passing on to the 
public. He cited an experience in send- 
ing out a two-page folder each week 
over a period of two months, each 
folder providing something to aid the 
agent in promoting burglary insur- 
ance during those two months. Many 
of those present stated that they were 
sending out proposal forms and aids to 
be used in the presence of the prospect. 

Mr. Bulau was asked about News 
from Home, the paper of that com- 
pany which devotes almost no space 
to insurance. Mr. Bulau said one great 


value of this paper was that it was 
always taken home by the agent and 
that in this way the whole family be- 
came Home conscious. It was the con- 
sensus of opinion that most agents 
want articles helpful in selling to ap- 
pear in the papers sent to them by 
home offices. 

TV use has not yet been begun by 
fire and casualty companies. Those 
present did report a growing interest 
in the use of the radio by local agents. 





No Unemployment in Hartford 


Unemployment is supposed to be 
climbing, but this does not seem to be 
having any influence on the demand 
for female clerical help in the insur- 
ance companies at Hartford. Several 
of the companies are continuously ad- 
vertising, including Allstate, which has 
: — regional office in West Hart- 
ord. 


January Traffic Deaths 
at 1953 Level, 2,900 


The traffic death toll in the United 
States in January was 2,900, the same 
as in January a year ago, according to 
the National Safety Council. 

Cities reduced their deaths 14% in 
January, but an increase of about 5% 
in traffic deaths in rural areas boosted 
the total up to the January, 1952, lev- 
el. 





To Get London Visitors 


F. W. Gilbert, a director, and Earl 
W. Deacon of Alexander Howden & 
Co. of London, correspondents for 
Lloyds, will spend the week of March 
15 visiting officials of Reinsurance 
Agency of Chicago. Howden & Co. is 
exclusive correspondent for Reinsur- 
ance Agency in the midwest and 
Southwest. 





casualty problems. 







T. EL. GAMMAGE, SR., President e 





PA—YOUR PROFIT ANGLE 


Perhaps you, too, can enjoy bigger profits by letting us help you solve your 
We write general casualty lines exclusively. Cooperation 
with agents is the keynote of our success. Evidence: We insure butane gas dealers 
(a lesser part of our total volume) as a specialty 
item for our agents, for whom we pioneered this 
lucrative business. Inquiries invited from responsible 
agents in the southwest. 


Pan AMERICAN CASUALTY COMPANY 


Pan AMERICAN INSURANCE COMPANY 





HOME OFFICE 2905 LOUISIANA e 


HOUSTON, TEXAS 








APPRAISALS 


FOR CORRECT COVERAGE AND PROOF 
3 OF LOSS ON ALL TYPES OF BUILDINGS 
AND EQUIPMENT 


Sig CE eo" 


WRITE HOME OFFICE 


COATS & BURCHARD CO. 


CHICAGO 40, ILLINOIS ° 





THE PIONEER ORGANIZATION 





ALBUQUERQUE 
OKLAHOMA CITY 


Alaska. Except for Massachusetts, 





oe 


DALLAS 
- LOUIS 


operating as 


Homer Bray Service 


ANONUAEDUENOAEDADEUAEUEEUADOUDUEEDUELAETOAAAEOESUUGANEUTEEAOLAAOELSETUDUUESOEOOUUEEUHEOUTUOU Mapp EEOOAUONDOEEUADOELOSUUGOERUGEOAROOSOOEUOCDOEDOCOONDONEOAOQESOEODNSUOOOGDOAOUOGUEDUEDONOOODUEONOLEEONCONOASEONLIOUUEOUROUDUOLOCLISOSEOOSUUGOUEOOEDOEOUEGEROAEOOCOUOUCOLUEONDIEDERUAAUOEOREDUOONEOEAUEGUAOESOEUEEN TELS TUNLAE TERS 


DENVER 
SEATTLE 


UNIVERSAL INSURANCE UNDERWRITERS 


for writing certain hazardous line coverages. 
business, but operate strictly through agents. We were organized in 1949, and have confined our writings more 
or less to States West of the Mississippi until recently. We are in a position to file in all 48 States, Canada and 
we will consider agreements with local agents any place in the above territory. 
Retained limits $100,000/300,000/100,000 on all lines except gasoline, butane and explosives. On gasoline and 
butane, $50,000/100,000/50,000. We do not solicit local operations written by domestic companies, except for 
butane. We solicit long haul operations for B. |. & P. D., Medical Payments on: 


NASHVILLE 
PORTLAND 


Washington, Oregon, Texas, Georgia, Alabama & Florida 


The Universal Insurance Underwriters is merely a Managing General Agency, holding automatic quota share and 
excess treaties in a pool of stock companies, 


We write no direct 


M.C.L. LONG HAUL LLOYDS HAUL AWAY BUSSES DRIVE AWAY 

BUTANE OIL FIELDS PRODUCE LIVE STOCK GASOLINE U-DRIVE-IT 

AMMONIA EXPLOSIVE HAULERS PRODUCTS HOUSE MOVERS COMP. GEN. GRAIN HAULERS 
BEAUTY PARLOR MALPRACTICE, LAWYERS, DOCTORS MALPRACTICE IN SMALL TOWNS 

Box 1008 Albuquerque, N.M. Phone 3-4561 
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QUICK-SETTLING CINCH 


AMERICAN-ASSOCIATED INSURANCE COMPANIES 


DO YOU RECOGNIZE THIS INSURANCE BIRD? 
= 


(genus producerus) 


Never out on a limb with clock-watching 
clients waiting for claims to be settled. Keeps 
in shape by running to American-Associated 
to place his business. Our Claim Department 
keeps its hour-glass figure — and protects 
Producers’ reputations — by out-racing the 
clock to provide the swift, fair claim service 
for which we're known. 





SAINT LOUIS 2, MISSOURI 
































INDIANA INSURANCE COMPANY 
INDIANAPOLIS, INDIANA 


Chartered 1851 
Condensed Financial Statement 
December 31, 1953 


ASSETS 

ee | I ee ne Ae Oe eee ene $ 843,016.46 
Bonds 

eB E ohace Cees sek eebouien $2,005,567.21 

ce ee eee 4,296,480.93 

Oe APOE aes 17,190.00 6,319,238.14 
Stocks 

ee Ee ee eer een 4 $ 584,472.50 

ee LR ee eee ee eens 243,671.00 828,143.50 
Building and Loan Investments ................c0eeee 59,750.00 
Net Premiums in Course of Collection ................ 674,156.77 

Not over 90 days old 

Reinsurance Recoverable on Paid Losses ..............-. 79,397.46 
Other Assets 

oe Ee ee ee Te 54,587.28 
SROTAE, REPS TP PASS. fis k es wdsin bea cden oder $8,858,289.61 

LIABILITIES 

Reserve for Unearned Premiums ...............0e00e- $4,117,763.95 
Reserve for Losses in Process of Settlement ............. 1,738,719.01 
Reserve for Les EXPENSE «oko. occcsccccscccevvesevs 223,073.76 
oe ee eee een enn 295,700.00 
Reserve for Accounts Payable .............ccecceccccs 59,009.62 
Surplus to Policyholders 

SCR NUETINNINRENE 5, coco ae oe $ 300,000.00 

ee OR er ee ee a ee 2,024,023.27 

NOME RITE od ic sxe dy Soar 100,000.00 


2,424,023.27 
TOTAL LIABILITIES AND POLICYHOLDERS’ SURPLUS  $8,858,289.61 


Bonds carried at Amortized Values. All other securities carried at Market Values. 


The Company Writes 
Automobile, Burglary, Fire and Allied Lines, General Liability, Inland Marine, 


and Plate Glass Insurance 














Hearing Will First Decide 
Partial Subscribership 


(CONTINUED FROM PAGE 1) 
Herd of America Fore and Walter L. 
Falk of Royal-Liverpool. 

W. Perry Epes, counsel of North 
America, objected to the appearance 
of the 50 companies because, he charg- 
ed, if they were pretending that they 
are aggrieved by the independent ac- 
tion of North America, that is not the 
type of aggrievement contemplated in 
the law. 

Questioning of Mr. Stanley by Mr. 
Epes elicited the information that cer- 
tain NYFIRO rates are used by other 
rating bureaus without charge, and 
that the insurers belonging to the other 
rating bureaus are not necessarily the 
same companies that, as members or 
subscribers of NYFIRO, pay for its 
services. Mr. Epes indicated that North 
America is willing to pay for NYFIRO 
services. 

He asked if NYFIRO is being non- 
discriminatory in charging its own 
members and subscribers for services 
which it gives to other rating bureaus 
for nothing. 

Mr. Kaplan objected, noting that 
there is a difference between cooper- 
ation of rating bureaus, which is pro- 
vided for in law, and the capturing by 
North America of rating information 
as it is attempting to do. Mr. Epes re- 
joined that NYFIRO material is being 
broadcast throughout the business and 
that North America is willing to pay 
for NYFIRO’s service though these 
others are not. 

Mr. Epes brought out that in de- 
termining personal property floater 
rates in New York, Inland Marine In- 
surance Bureau uses NYFIRO contents 
fire rates as the base similarly with 
fine arts and mercantile floater poli- 
cies. Automobile dealers policies of 
National Automobile Underwriters 
Assn. are based on the same contents 
fire rate. National Bureau of Casualty 
Underwriters uses the same contents 
fire rates for valuable papers and ac- 
counts receivable rating. Multiple 
Peril Insurance Rating Org: uses the 
town grading system of NYFIRO in 
promulgating rates for homeowners’ 
policies. 

Mr. Stanley agreed that this was 
correct but, with the exception of 
Empiro, it is with the knowledge and 
consent of NYFIRO. There is an in- 
formal working arrangement’ with 
IMIB, NAUA and National Bureau, as 
there is with National Board. NYFIRO 
makes no charge for these services. 
The practice is for a company, mem- 
ber of one of the other rating bureaus, 
to ask NYFIRO for the rates, and the 
company then passes them on to the 
bureau. 

Empiro uses the grading system with 
NYFIRO’s knowledge, but the matter 
of consent has not yet been finally re- 
solved. Mr. Kaplan indicated that Mr. 
Stanley could not decide that ques- 
tion, it is one for the organization it- 
self to decide, and it is now under dis- 
cussion. 

Mr. Kaplan pointed out that cooper- 
ation of rating bureaus is well known 
and recognized, it is a matter of law, 
and it is not an issue in this case. 

Are recommendations of Eastern 
Underwriters Assn. on rates, rules and 
forms for fire, extended coverage and 
additional EC adopted by NYFIRO 
as received, Mr. Epes asked. Mr. Stan- 
ley replied that NYFIRO does not re- 
ceive rate recommendations from EUA, 
an advisory organization, but does re- 
ceive rate level recommendations. As 
to the EUA recommendations, he said, 


NYFIRO adopts some of them as is, 
changes some of them substantially, 
and does not adopt others. 

He made substantially the same 
comments on Allied Lines Assn. rec. 
commendations on explosion, water 
damage, sprinkler leakage and earth- 
quake. 

Does Insurance Executives Assn, 
send NYFIRO recemmendations on 
rates, rules and forms? Mr. Stanley 
said not directly, that he understands 
their recommendations go to regional 
organizations. 


Mr. Epes stated that the section of 
the law relating to cooperation of rat- 
ing organizations also provides for co- 
operation of rating bureaus and in- 
surers. 

“You cooperate with other rating 
organizations but if an independent in- 
surer wanted to use your town grading 
system you would recommend that it 
not be allowed to do so even if it 
were willing to pay for it,” Mr. Epes 
asked. 

The grading cannot stand by itself, 
Mr. Stanley replied. If that part of the 
rating system were taken and used by 
itself it could not be properly applied. 

At one point Mr. Epes declared that 
North America believes it has the 
right to do what it has done, that it is 
entitled to use the rating system, and 
that it is willing to make some pay- 
ment if the organization is willing to 
sell. 

It was at this juncture that Mr. Kap- 
lan declared that only a member or 
subscriber shall receive the rates be- 
cause they are bound by those rates. 
North America says it wants the rates, 
but it does not want to be bound: 


The insurance department, he con- 
tinued, has no power to give any 
company this service that is not will- 
ing to live up to its obligation of be- 
ng bound by the filing. That is the key 
to the whole matter. A company can- 
not get any service without being 
bound as every other member and sub- 
scriber is bound. It could not get the 
service if it were willing to pay 10 
times as much as anyone else. 

Mr. Murphy observed that the ques- 
tion seems to resolve itself into this: 
Could a compay wholly independent 
utilize such information as the rating 
system? 

It is impractical for an independent 
company to rate general classes, Mr. 
Kaplan replied. A company may be 
independent, theoretically, but in 
practice it is impossible for it to un- 
dertake the kind of rating system rep- 
resented by NYFIRO and other rate 
bureaus across the country. 

No company, theoretically independ- 
ent, could adopt some of the material 
of the rating system, like town grad- 
ing, without the consent of the organ- 
iation that owns it. 

Another section of the insurance law 
requires that an insurer have rating 
data available for inspection by in- 
sured. Unless the independent com- 
pay developed its own plan, where is 
is going to get this information to 
which insured is entitled? 

“Your postion is, then, that concert 
of action is required in making fire 
rates,’ Mr. Murphy asked. “Anyone 
wanting to write general fire business 
must belong to a rating organization, 
which has a monopoly—not in the of- 
fensive sense of that term?” 

Mr. Kaplan replied that the service 
can be supplied only in this way. It 
is a question of economics. It is un- 
economic to supply it in any other way 
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Big Crowd, Good Card 
for Tri-State Meeting 


A big crowd is expected at the an- 
nual convention of Tri-State Mutual 
Agents’ Assn. at Baltimore Mar. 12-13. 
President Leon Ashton of Wilmington 
will welcome attenders. Harry E. Uh- 
ler of Baltimore, president of the Na- 
tional association, will speak, and Paul 
s. Wise, American Mutual Alliance, 
will discuss compulsory vs. unsatisfied 
judgment fund. 

In the afternoon James C. O’Con- 
nor, executive editor of the Fire, Cas- 
ualty & Surety Bulletins, will talk, and 
Thomas B. Street, assistant manager 
of Maryland Fire Underwriters Bu- 
reau, will discuss developments in his 
field. Frank Drake, sales consultant, 
will discuss developments in his field. 
He will finish up the afternoon session. 
There will be a banquet that night with 
entertainment. 


The next day there is a business 
session and election and the field or- 
ganization, Sparks Club, will have a 
discussion of the future of the Amer- 
ican agency system. Participants will 
be Thomas J. Finley of Perkiomen Mu- 
tual, Charles H. Rich of Donegal Mu- 
tual, Edwin S. Warfield of Pennsyl- 
vania Threshermen’s, and Joseph R. 
Grubb of Educator’s Mutual. At the 
luncheon guests will include Commis- 
sioner Jackson of Maryland, Deputy 
Commissioner Coppage and Mr. Street. 








than through an organization. 

Then the company would have to 
join the rating organization across the 
board, Mr- Murphy asked. 

Mr. Kaplan said yes, as an economic 
matter, not a matter of law. 

Another development revealed at the 
hearing is that Nerth America on 
March 1 wrote its New York agents 
advising them thereafter to secure 
forms from North America offices and 
send dailies to the North America 
processing office in Springfield, Mass. 
The company was, the letter said, 
sending agents a fire manual and an 
order blank for forms and endorse- 
ments. 

Mr. Kaplan said that in the letter the 
phrase was underscored, that the fil- 
ings are identical with the ones agents 
have been using. This, he charged, 
was notice to agents to use NYFIRO 
rate cards and thus constitutes an at- 
tempt by North America to capture 
the daily rate changes of NYFIRO. 
Nothing in the letter states that North 
America is going to give agents rating 
charges reflecting rate changes. 

Mr. Epes rejoined that on specific 
rates agents are to consult with the 
company. 


On redirect examination of Mr. 
Stanley, Mr. Kaplan said that the end 
result of the rating system is to pro- 
duce rates and rate changes that are 
recorded on cards which are sent to 
agents. Agents represent several com- 
panies. One might be North America. 
NYFIRO gives constant card service 
to agents. Agents take their rates 
from these cards. They can’t get rates 
from any other source. These rates 
change from day to day. 

North America has given no such 
service on rates and has not indicated 
thet it will do so, Mr. Kaplan charged: 
Agents are using the NYFIRO rating 
System and because North America 
may be in those agencies, it is cap- 


turing the daily rate changes of 
NYFIRO. 
Mr. Stanley testified that North 


America had asked one of NYFIRO’s 


employes to work after hours and 
transfer boundaries from its maps to 
blank map sheets for North America. 
The employe refused. 

“The rating bureaus referred to by 
Mr. Epes do not do town grading, he 
said. Anyway, they get the end rate, 
not the composition of it. 

He said he knew of no provision of 
the law permitting a company to take 
dailies written in New York to an- 
other state for auditing. 

He said about 15% of the property 
in the state is class rated, other than 
dwellings, and that with dwellings 
class rated property makes up about 
50% of the property of the state. 

There was additional testimony 
about the partial subscribers of 
NYFIRO. Mr. Stanley said he knew of 
no stock company that was a partial 
subscriber. 

Mr. Kaplan pointed out that only 
insured is entitled to examine rating 
data, working papers and the like, that 
the producer cannot do so. 

A 1942 pamphlet on rating organiza- 
tions and their benefits, which was 
written by Joseph Collins, chief of the 
rating division of the department, oth- 
er members of his department, and 
others, was introduced. The preface 
was written by the then superintend- 
ent, Louis H. Pink. Mr. Epes brought 
out that this was before the SEUA 
case: 

Mr. Kaplan moved to have Mr. Mur- 
phy direct the appearance of the vice- 
presidents of North America on whom 
NYFIRO had served subpoenas: They 
are Ludwig C. Lewis, Bradford Smith, 
Jr., H. R. Heilman and Richard Os- 
good. 

It is imperative, Mr. Kaplan said, to 
establish that the North America fil- 
ing reflects no system of rates, that 
the filing is all a matter of copying 
and photographing NYFIRO records, 
and that agents in effect have been di- 
rected to use the NYFIRO system. 

He said he would also like to estab- 
lish that the Springfield location is 
just that, that North America has no 
system for making rates, inspecting 
risks, determining fire resistive classes 
—that all they have in the way of a 
system is a skeleton. The filing is so 
many pieces of paper, he declaerd, 
made for the purpose of having a base 
from which to instruct agents to use 
NYFIRO rate cards. 

He said he should not be forced to 
take concessions from counsel of 
North America instead of testimony 
from witnesses. NYFIRO has produced 
its witnesses and examined them un- 
der oath. The North America officials 
are duty bound to subject themselves 
to examination. He said he wanted to 
know who did the pasting up of the 
papers that went into the filing and 
how it was done, that he wanted to 
know what the March 1 letter to agents 
means. 

He told Mr. Murphy that the lat- 
ter’s position, if it is that, that the 
insurance department can’t require the 
appearance of the officers of an out- 
of-state insurer licensed in New York 
will return to plague the department. 

“They may choose not to appear—at 
their own peril,” Mr. Murphy com- 
mented: That is exactly correct, Mr. 
Kaplan said. Mr. Murphy said it was 
not his disposition to direct the men to 
come if they don’t want to come. 

Mr. Epes said North America is not 
trying to evade its responsibilities un- 
der the law. He does not believe its of- 
ficers have to appear at this hearing, 
which he termed a fishing expedition. 


Good Year for Munro 
Reinsurance Group 


Written premiums of Prudential- 
Skandia-Hudson passed the $10 mil- 
lion mark in 1953. Prudential of Great 
Britain wrote premiums of $5,050,703, 
U. S. branch of Skandia wrote $4,040,- 
563 and Hudson wrote $1,010,141, the 
largest premium volume in the history 
of each company. 

At year end Prudential’s policy- 
holders’ surplus stood at $4,263,283 
compared with $4,073,366 at the close 
of 1932. Skandia’s policyholders’ sur- 
plus increased from $3,744,743 to $3,- 
986,744. Hudson had a comparable 
growth from $1,749,242 to $1,817,323. 

The three companies are under the 
joint management of J. A. Munro, pres- 
ident of Prudential and Hudson, and 
U. S. manager of Skandia. Operated as 
a group, the three companies are one 
of the major domestic professional re- 
insurance markets for fire and allied 
lines treaties and excess covers. 

Combined underwriting results for 


the year showed earned premiums of 
$8,918,327 against incurred losses of 
$4,409,506, for an earned-incurred ratio 
of 49.4%. Expenses totaled .$4,488,759, 
for a ratio of 44.4% to written premi- 
ums, for a combined ratio of 93.8%. 

Total assets of each company showed 
a material increase. Prudential assets 
stood at $11,344,498, compared with 
$10,584,719. Skandia increased assets 
from $8,896,460 to $9,607,372, while 
Hudson’s assets were $3,230,232, com- 
pared with $3,055,912. These gains were 
accompanied by a $1,183,080 increase 
in combnied premium reserve—$591,- 
540 for prudential, $473,232 for Skan- 
dia and $118,308 for Hudson. 


New Name for N. M. Insurer 


New Mexiico Farm Bureau Ins. Co. 
is now to be known as Western Farm 
Bureau Mutual Casualty. It is located 
at Albuquerque, and changed its name 
because it is now going into Arizona 
in cooperation with the farm bureau 
there, and it doesn’t want to be local- 
ized. 
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OKs Use of Recording 
as Defense Evidence 


Circuit Judge Fisher in Chicago re- 
cently upheld the use of sound record- 
ing equipment in taking a deposition 
in a damage suit. The plaintiff, Mina 
Oscarson, refused to testify at a pre- 
liminary hearing because the attor- 
neys for the defendant wished to re- 
cord her statement on a Gray Audo- 
graph, and Judge Fisher’s order re- 
quires her to do so. It is assumed that 
an appeal will be taken if this case 
actually goes to trial and the recording 
is introduced in evidence. 

Defense attorneys are very much in- 
terested in the use of recording equip- 
ment for depositions, both because it is 
much more efficient and economical 
to take statements this way than to 
have a stenographer present and also 
because it will be much more difficult 
for a witness to deny his or her state- 
ment when it is played back to a jury 
in the witness’ own voice. If this case 
eventually goes up on appeal, it may 
become an important one in trial pro- 
cedure. Perry L. Fuller of the Chicago 
law firm of Hinshaw, Culbertson, 
Moelmann & Hoban represented the 
defendant and argued the motion suc- 
cessfully. 


EUA Statement Stirs 
Pittsburgh's 28th I-Day 


(CONTINUED FROM PAGE 5) 
F. R. Miller, underwriter Aetna 
Casualty; G. A. Huber, agency supervi- 
sor, Paul J. Trimbur, Inc.; P. L. Welle- 
ner, Jr., assistant manager Maryland 
Casualty, and W. D. Olsen, manager 
Massachusetts Bonding. 

Commissioner Leslie of Pennsylva- 
nia, also a Pittsburgher, Dr. H. Blay- 
ney, president Insurance Club of Pitts- 
burgh; E. J. Seymour, Monroe, La., 
president National Assn. of Insurance 
Agents, and James P. McMahon, gen- 
eral chairman of I-Day, spoke at the 
banquet. P. B. Reinhold, Pittsburgh 
business and civic leader, was toast- 
master. D. L. Lawrence, mayor of 
Pittsburgh and himself an insurance 
man, also spoke. 





Compulsory Score Card 


The score card shows that compul- 
sory automobile insurance bills have 
been introduced in Kentucky, Mary- 
land, Michigan, New Jersey, New York, 
South Carolina and Virginia. Connec- 
ticut, Rhode Island and New York 
have compulsory auto laws applying 
to certain minors, and bills based on 
the New York law relating to minors 
are in the Michigan and Maryland 
legislatures. The bill in the Maryland 
legislature has passed the house. 

Bills to create unsatisfied judgment 
funds are in the Maryland, Michigan 
and New York legislatures. Impound- 
ment bills have been introduced in 
Michigan and New York. Three bills 
in the Mississippi legislature would re- 
peal the state’s financial responsibil- 
ity law. 


ML Plan OK in Wisconsin 


Wisconsin has approved the multiple 
location rating plan. This is the same 
plan for both Multiple Location Serv- 
ice Office and National Insurance Ad- 
visory Org. 


Albany Field Club Meets 


More than 70 members and guests 
of Albany Field Club heard Robert 
Vanderbeck, assistant manager of 
Eastern Underwriters Assn., discuss 
the new proposed earnings insurance 
form there. In addition to a descrip- 
tion of the form and its history and 








statement that the small merchant will 
be the person to benefit most with the 
use of the simplified form, Mr. Vander- 
beck mentioned the big problem in 
connection with the form is getting it 
before the insuring public. He suggest- 
ed having members of the various field 
clubs work with local and state agents 
associations. 





Maloney Denies Approval 


of Scripps-Howard Series 


Commissioner Maloney of California 
has denied “thorough approval” of ar- 
ticles unfavorable to the A&H busi- 
ness published in Scripps-Howard 
newspapers. Mr. Maloney specifically 
took exception to remarks attributed 
to him as “testimony” at the recent 
hearing on A&H conducted by senate 
judiciary committee headed by Senator 
Langer in Washington. 

In his “unequivocal denial”, Mr. Ma- 
loney said, “The account of my testi- 
mony before the U. S. senate judiciary 
committee published in Scripps-How- 
ard newspapers Saturday, Feb. 27, over 
the by line of Albert Colegrove, is 
grossly misleading as to my remarks, 
attitude and position. 


“The so-called statement submitted 
to the committee was a copy of my 
speech to the Los Angeles Life & Acci- 
dent Claims Assn., delivered on Sept. 
22, 1952, which was put in the record 
at the invitation of Senator Langer 
when I stated in my testimony that in 
past speeches I had expressed concern 
over post-claim underwriting practic- 
es...the transcript of my full testi- 
mony will negate the tenor of Cole- 
grove’s account.” 

The commissioner said he will soon 
make available to the press a trans- 
cript of his testimony at the committee 
hearing. 

Essence of the Scripps-Howard ar- 
ticles was reported in THE NATIONAL 
UNDERWRITER Feb. 25. It was also said 
in that issue that the syndicate is 
planning another series of articles fa- 
vorable to the A&H business. 





Company Found Liable 


for Picnic Injury 


An employe injured at a company 
gathering other than the place of em- 
ployment can obtain recompense for 
injuries sustained according to a pre- 
cedent set in a decision given by the 
industrial accident board of Massa- 
chusetts. 

The case, brought as a test, arose 
out of an accident sustained by an 
employe while attending a company 
picnic. The board ordered payments 
of $1,311 to the injured woman. It was 
ruled that although the employe was 
not required to attend the picnic, she 
had been advised it was desirable for 
good will. 


Guaranty F. & M. Plan 


Guaranty F. & M. of Columbia, S.C., 
proposes to increase the number of 
6% cumulative preferred from 2,000 
to 4,000 shares. The shares have a par 
value of $100. This would increase 
capital to $527,500, up $200,000, divided 
into common at $8.50 and $4 of pre- 
ferred. The company will meet on 
the proposal March 30. The change re- 
quires an amendment in charter. 





Hargraves, Boggs Promoted 


Raymond L. Hargraves has been 
promoted to district engineer in the 
St. Louis territory of Hartford Acci- 
dent. Walter H. Boggs, who has been 
district engineer at St. Louis, is now 
engineering field supervisor for the 
mid-state area. 





Missouri State Fire Prevention Assn. 
and the local chamber of commerce 
will sponsor an inspection of Trenton, 
Mo. The inspection of West Plans, Mo., 
has been cancelled. 


Chicagoans Set Auto 


Glass Story Straight 


Thanks to prompt action by Chica- 
go insurance men who dislike seeing 
newspapers carry erroneous informa- 
tion about their business, a Chicago 
Daily News writer last week had two 
items for his regular column instead 
of one. 

Tony Weitzel ran this comment: 
“When you buy a car, check your in- 
surance policy. They’re coming through 
now stamped ‘No Glass Coverage.’ 
(Which means you gotta pay for all 
that shattered vision yourself.)” 

A couple of days, and many ’phone 
calls later, this appeared in Mr. Weit- 
zel’s column: “Old line insurance com- 
panies aren’t dropping ‘glass coverage’ 
from auto policies, agents insist. But 
why worry? Easy to tell whether you’re 
covered or not...just read the policy! 
(Wonder how many people ever do?) 
Fact is, a good portion of the insur- 
ance now written to protect car fi- 
nance outfits (unless the buyer spe- 


cifies otherwise) comes through 
stamped ‘No Glass Coverage.’ ”’ 
- © 


The interim between the two ar- 
ticles, besides the referred to insistence 
from agents, included a call from 
Western Underwriters Assn., which 
provided the columnist with authori- 
tative information from which result- 
ed the “retraction”. 

Mr. Weitzel once before in his col- 
umn went a little astray in dealing 
with an insurance subject. At one 
point when Gov. Dewey was volubly 
backing compulsory auto insurance, 
Weitzel commented this was something 
the insurance companies (or probably 
he said “risk-takers’”) would applaud 
resoundingly. 





Ohio Department Moves 


on A. & H. Advertising 


COLUMBUS—Superintendent Rob- 
inson of Ohio has requested accident 
and health companies and agencies to 
identify on all advertising material the 
form number of the contract or con- 
tracts advertised or solicited, that 
number to be the same as that on file 
with the Ohio department. 

The letter quotes section 3923.16 of 
the Ohio revised code, relating to mis- 
leading advertising or solicitation ma- 
terial and states that compliance with 
this request will enable the department 
to discharge its duty of determining 
whether any advertising material is in 
compliance with the law. 


To Hear Childress in Va. 


Virginia Assn. of Insurance Agents 
at its regional meetings March 16-19 
and April 6-9 will hear Cecil Childress 
talk on “Don’t ‘Cuss the Underwrit- 
er!” and “Comprehensive Liability.” 
Mr. Childress has been in various 
phases of insurance since 1932. He has 
instructed CPCU courses at the Uni- 
versity of Richmond. 








Fergason Talks in K. C. 


Guy Fergason of Fergason Personnel 
Chicago, spoke at a meeting of the 
Insurance Society of Kansas City. His 
discussion of current personnel tech- 
niques and problems in insurance cen- 
tered around the adequacy of the sup- 
ply of capable young men in insurance. 





McGuire to Manufacturers Cas. 

Manufacturers Casualty has ap- 
pointed A. J. McGuire, Jr., assistant 
manager of the eastern department at 
Philadelphia. Mr. McGuire entered the 
business in 1925 with Travelers at 
Philadelphia and in 1940 joined Royal 
Liverpool group. He will assist Ben- 
jamin F. Ferrier, vice-president and 
general manager. 





Insurance Women to Meet in Fla. 
The eighth conference of National 
Assn. of Insurance Women, region 3, 








will meet March 19-21 at Jacksonville, 
Fla. Insurance Women of Jacksonville 
will be hostesses. Commissioner Larson 
of Florida will be the principal speaker 
and R. P. McCord of Jackson, inaugu- 
rator of the educational program of 
National Assn. of Insurance Agents, 
will speak. 





Mutual Bureau Makes 
OL&T and M&C Changes 


Mutual Rating Bureau’s revised BI 
rates for M&C and OL&T have been 
approved in 17 states, effective March 
8 and applicable to policies written to 
become effective Jan 1-March 8. M&c 
changes are reductions in practically 
all of the states. OL&T are generally 
being increased. Territory schedules 
for OL&T are also realigned in Color- 
ado, Georgia, Iowa and North Car. 
olina. 

The following state-wide rate level] 
changes are involved in these revi- 
sions: 





Colorado —21.2 —25.0 
Delaware +33.1 —24.8 
Dist. of Col. +13.5 + 0.5 
Georgia +33.3 —23.8 
Iowa +23.3 —25.0 
Maine + 7.3 —24.8 
Nebraska +11.4 + 9.1 
Nevada +25.0 —11.1 
North Carolina 6.5 —24.4 
North Dakota +15.3 —25.0 
Oregon +20.8 —11.1 
South Carolina 1.0 —24.4 
South Dakota No Change—11.0 
Utah +11.9 —11.1 
Vermont + 8.4 —24.8 
Washington +33.3 —11.1 
$500,000 Fire Sweeps 


Warehouse in Buffalo, N. Y. 


Fire which swept through a 10-story 
warehouse owned by Bison Waste & 
Wiper Co., Buffalo, caused an insur- 
ance loss of $500,000, according to 
General Adjustment Bureau, adjusters 
of the loss. 

Damage to the brick building, which 
also housed Irving Paper Mill Supply 
Co. and C. . E. Ornamental Iron 
Works, was $400,000 and loss on con- 
tents was $100,000. 

There were numerous instances of 
exposure damage, but the losses on 
these were small. 





Insurors Indem. Names Two 


James C. Morgart, who has been 
agency assistant at Pittsburgh for Mas- 
sachusetts Indemnity, has been trans- 
ferred to the William H. Lebby office 
in Los Angeles as brokerage manager. 
Mr. Lebby is state manager for Massa- 
chusetts Bonding. The office, about 
April 15 ,will move to a ground floor 
location at 4230 Wilshire boulevard. 





Agents’ Regionals Set 


Virginia Assn. of Insurance Agents 
has arranged dates and cities for its 
regional conventions. They are March 
16, Staunton; March 17, Winchester; 
March 18, Arlington; March 19, Old 
Point; April 6, Roanoke; April 7, Ab- 
ington; April 8, Martinsville; and April 
9, Petersberg. 

Speakers are yet to be announced. 





The appoint- 
ment. of. Harry 
Bennett as manag- 
ing-director of Os- 
born & Lange, 
Ltd., with head of- 
fice at Montreal, is 
announced. Mr. 
Bennett was for 
some years with 
the New York of- 
fice of the com- 
pany. 


Harry Bennett 





The Reading, Pa., branch of General 
Adjustment Bureau has moved to 
Medical Arts building, 230 North Fifth 
street. 
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OPERATOR - 








YES SIR-EE—FOR FAST, DEPENDABLE 
GLASS REPLACEMENT, CALL 
MOHAWK 4-1100 


Just a phone call to this magic number throws into gear the SERVICE that has 
made AMERICAN GLASS a leader in plate glass replacement. 


With a fleet of modern high-powered trucks. experienced and able crews and 
years of know-how. AMERICAN follows through from the first call to the 
completed job. Your assureds will thank you for the prompt. efficient manner 
in which their glass problems are solved. and renewal of the coverage will be 


insured. 


Remember MOhawk 4-1100 and American Glass the next time you need glass 


replacement. 


Benjamin Beris, President 


Members of the Members of the 
Chicago Association Chicago Better 
of Commerce Business Bureau 


BO Mise (Coorasin 


1O30°42 NORTH BRANCH STREET: CHICAGO 


‘‘Recognition Merited by Our Service”’ 











There are plenty of 


expert fiddlers en business, too! 


emploes Neel FIDELITY BONDS 


THE TRAVELERS INDEMNITY COMPANY 
HARTFORD, CONNECTICUT 





